
145 
 

DAFTAR PUSTAKA 

 

Acaravci, Songul Kakilli. 2015. “The Determinants of Capital Structure: Evidence 

from the Turkish Manufacturing Sector.” International Journal of 

Economics and Financial. Issues 5 (1) : 158–71. Retrieved 

(http://www.emeraldinsight.com/doi/abs/10.1108/AJEMS-11-2012-0072). 

Ahmed, Ibrahim Elsiddig. 2015. “Liquidity, Profitability and the Dividends Payout 

Policy.” World Review of Business Research. Vol. 5 (2) : 73–85. 

Akinyomi, Oladele John and Adebayo Olagunju. 2013. “Determinants of Capital 

Structure in Nigeria.” International Journal of Innovation and Applied 

Studies. Vol. 3 (4) : 999–1005. 

Alkhatib, Khalid. 2012. “The Determinants of Leverage of Listed Companies.” 

International Journal of Business and Social Science. Vol. 3 (24) : 78–

84. 

Al-Najjar, Basil. 2010. “Corporate Governance and Institutional Ownership: 

Evidence from Jordan.” Corporate Governance Journal. Vol. 10 (2) : 

176–90. 

Al-Najjar, Basil. 2016. “The Effect of Ownership Structure on Dividend Policy: 

Evidence from Turkey.” The International Journal of Business in 

Society. Vol. 16 (1). 

Al-Nawaiseh, Mahmoud. 2013. “Dividend Policy and Ownership Structure: An 

Applied Study on Industrial Companies in Amman Stock Exchange.” 

Journal of Management Research. Vol. 5 (2) : 83–106. 

Ang, Robbert. 1997. Buku Pintar Pasar Modal Indonesia. Mediasoft Indonesia. 

Arshad, Zeeshan, Yasir Akram, Maryam Amjad, and Usman Muhammad. 2013. 

“Ownership Structure and Dividend Policy.” Interdisciplinary Journal of 

Contemporary Research in Business. Vol. 5 (3) : 378–401. 



146 
 

Betania, Reni Purwani. 2015. “Pengaruh Insider Ownership, Asset Tangibility, 

Institutional Ownership Dan Pertumbuhan Perusahaan Terhadap Dividend 

Payout Ratio Dengan Mediasi Debt to Equity Ratio.” Tesis. Universitas 

Diponegoro. 

Bhattacharya, Sudipto. 1979. “Imperfect Information, Dividend Policy, and ‘The 

Bird in The Hand’ Fallacy.” The Bell Journal of Economics. Vol. 10 (1) 

: 259–70. 

Bonfi, Diana and Paula Antão. 2012. “The Dynamics of Capital Structure 

Decisions.” 

Brigham, Eugene F. and Joel F. Houston. 2011. Dasar-Dasar Manajemen 

Keuangan. Edisi 11. Jakarta: Salemba Empat. 

Chen, Jian and Roger Strange. 2005. “The Determinants of Capital Structure: 

Evidence from Chinese Listed Companies.” Economic Change and 

Restructuring. Vol. 38 (1) : 11–35. 

Deesomsak, Rataporn, Krishna Paudyal, and Gioia Pescetto. 2004. “The 

Determinants of Capital Structure: Evidence from the Asia Pacific 

Region.” Journal of Multinational Financial Management. Vol. 14 (4-

5) : 387–405. 

Deitiana, Tita. 2013. “Pengaruh Current Ratio, Return on Equity Dan Total Asset 

Turn Over Terhadap Deviden Payout Ratio Dan Implikasi Pada Harga 

Saham.” Jurnal Bisnis Dan Akuntansi. Vol. 15 (1) : 82–88. 

Dharmawan, Febriansyah. 2015. “Analisis Pengaruh Profitabilitas, Size Dan 

Growth Terhadap Nilai Perusahaan Dengan Struktur Modal Sebagai 

Variabel Intervening.” Tesis. Universitas Diponegoro. 

Gharaibeh, Ahmad Mohammad Obeid. 2015. “The Determinants of Capital 

Structure: Empirical Evidence from Kuwait.” European Journal of 

Business, Economics and Accountancy. Vol. 3 (6) : 1–25. 



147 
 

Ghi, Trần Nha and Ba. 2015. “The Impact of Capital Structure and Financial 

Performance on Stock Returns of the Firms in Hose.” International 

Journal of Information Research and Review. Vol. 2 (06) : 734–37. 

Ghozali, Imam. 2016. Aplikasi Analisis Multivariete Dengan Program IBM 

SPSS 23. Edisi 8. Semarang: Badan Penerbit Universitas Diponegoro. 

Ghozali, Imam. 2014. Structural Equation Modeling Metode Alternatif Dengan 

Partial Least Squares (PLS). Edisi 4. Semarang: Badan Penerbit 

Universitas Diponegoro. 

Gill, Amarjit, Nahum Biger, Rajendra Tibrewala, and Shaar Palmer. 2010. 

“Determinants of Dividend Payout Ratios: Evidence from United States.” 

8–14. 

Hejazi, Rezvan and Fatemeh Saadati Moshtaghin. 2014. “Impact of Agency Costs 

of Free Cash Flow on Dividend Policy , and Leverage of Firms in Iran.” 

The Open Business Journal. Vol. 3 : 14–21. 

Hermuningsih, Sri. 2001. “Pengaruh Profitabilitas, Size Terhadap Nilai Perusahaan 

Dengan Struktur Modal Sebagai Variabel Intervening.” Jurnal Siasat 

Bisnis. Vol. 16 (No. 2) : 232–42. 

Horne, James C. Van and John M. Wachowicz. 2012. Prinsip-Prinsip Manajemen 

Keuangan. Edisi 13. Jakarta: Salemba Empat. 

Husnan, Suad. 2004. Manajemen Keuangan, Teori Dan Penerapan. Edisi 3. 

Yogyakarta: BPFE. 

Indiantoro, Nur and Bambang Supomo. 2014. Metodologi Penelitian Bisnis. Edisi 

Pert. Yogyakarta: Fakultas Ekonomika dan Bisnis UGM. 

Jahanzeb, Agha and Norkhairul Hafiz Bajuri. 2014. “Determinants of Capital 

Structure: Empirical Evidence from Pakistan.” Middle-East Journal of 

Scientific Research.  Vol. 22 (2) : 272–78. 



148 
 

Jamal, Amer Azlan Abdul et al. 2013. “Capital Structure Decisions : Evidence from 

Large Capitalized Companies in Malaysia.” Interdisciplinary Journal of 

Contemporary Research in Business. Vol. 5 (5) : 30–49. 

Jensen, Michael C. 2012. “Value Maximization, Stakeholder Theory, and the 

Corporate Objective Function.” Business Ethics Quarterly. Vol. 12 (2) : 

235–56. 

Kajananthan, R. and S. Achchuthan. 2013. “Liquidity and Capital Structure : 

Special Reference to Sri Lanka Telecom Plc.” Advances in Management 

& Applied Economics. Vol. 3 (5) : 89–99. 

Komala, Lieva Angela Pinkan and Nugroho, Paskah Ika. 2013. “The Effect of 

Profitability Ratio, Liquidity, and Debt toward Investment Return.” 

Journal of Business and Economics. Vol. 4 (11) : 1176-1186. 

Masnoon, Maryam and Abiha Saeed. 2014. “Capital Structure Determinants of Kse 

Listed Automobile Companies.” European Scientific Journal. Vol. 10 

(13) : 451–61. 

Mehta, Anupam. 2012. “An Empirical Analysis of Determinants of Dividend Policy 

- Evidence from the UAE Companies Mehta.” Global Reiew of 

Accounting and Finance. Vol. 3 (1) : 18–31. 

Moradi, Nassim Shah, Mahmood Moein Aldin, Forough Heyrani, and Mohsen 

Iranmahd. 2012. “The Effect of Corporate Governance, Corporate 

Financing Decision and Ownership Structure on Firm Performance: A 

Panel Data Approach from Tehran Stock Exchange.” International 

Journal of Economics and Finance. Vol. 4 (6) : 86–93. 

Mui, Yong Teck and Mazlina Mustapha. 2016. “Determinants of Dividend Payout 

Ratio: Evidence from Malaysian Public Listed Firms.” Journal of Applied 

Environmental and Biological Sciences. Vol. 6 : 48–54. 



149 
 

Mulyadi. 2001. Akuntansi Manajemen: Konsep, Manfaat Dan Rekayasa. Edisi 

3. Jakarta: Salemba Empat. 

Myers, Stewart C. and Nicholas S. Majluf. 1984. “Corporate Financing and 

Investment Decisions When Firms Have Information the Investors Do Not 

Have.” NBER Working Paper #1396. 

Nerviana, Riri. 2015. “The Effect of Financial Ratios and Company Size on 

Dividend Policy.” The Indonesian Accounting Review. Vol. 5 (1) : 23–

32. 

Putri, Imanda Firmantyas and Mohammad Nasir. 2006. “Simposium Nasional 

Akuntansi 9 Padang Analisis Persamaan Simultan Kepemilikan 

Manajerial, Kepemilikan Institusional, Risiko, Kebijakan Hutang Dan 

Kebijakan Dividen Dalam Perspektif Teori Keagenan.” Simposium 

Nasional Akuntansi 9 Padang. 23–26. 

Rafique, Mahira. 2012. “Factors Affecting Dividend Payout: Evidence From Listed 

Non-Financial Firms of Karachi Stock Exchange.” Business Management 

Dynamics. Vol. 1 (11) : 76–92. 

Riyanto, Bambang. 2001. Dasar-Dasar Pembelanjaan Perusahaan. Edisi Ke 4. 

Yogyakarta: BPFE. 

Šarlija, Nataša and Martina Harc. 2012. “The Impact of Liquidity on the Capital 

Structure: A Case Study of Croatian Firms.” Business Systems Research. 

Vol. 3 (1) : 30–36. 

Sartono. 2000. Manajemen Keuangan. Edisi 3. Yogyakarta: BPFE. 

Snellingen, Fredrik and Kai Fredrik Mohr Dye. 2012. “Can Ownership Structure 

Explain Dividend Policy in Norwegian Private and Public Firms ?” Master 

of Science in Business and Economics. 

Sunariyah. 2011. Pengantar Pasar Modal. Edisi 6. Yogyakarta: UPP STIM 

YKPN. 



150 
 

Taleb, Ghassan Al. 2012. “Measurement of Impact Agency Costs Level of Firms 

on Dividend and Leverage Policy: An Empirical Study.” Interdisciplinary 

Journal of Contemporary Research in Business. Vol.  3 (1986) : 234–

43. 

Tandelilin, Eduardus. 2010. Portofolio Dan Investasi: Teori Dan Aplikasi. 

Yogyakarta: Kanisius. 

Tarazi, Ramzi E. N. 2013. “Determinants of Capital Structure: Evidence from 

Thailand Panel Data.” Proceedings of 3rd Global Accounting, Finance 

and Economics Conference. No. (1958) : 1–9. 

Tariq, Ali. 2015. “The Joint-Determinants of Leverage and Dividend Policy: A 

Balanced Panel Study of Non Financial Firms of India.” European 

Scientific Journal. Vol. 11 (10) : 311–28. 

Wardhana, Guruh Hanityo. 2013. “Pengaruh Profitability, Asset Tangibility Dan 

Institutional Ownership Terhadap Struktur Modal Dan Dampaknya Pada 

Kebijakan Dividen.” Tesis. Universitas Diponegoro. 

Wasike, Titus W. 2015. “Determinants of Dividend Policy in Kenya.” 

International Journal Of Arts And Entrepreneurship. Vol. 4 (11) : 71–

80. 

Weston and Copeland. 1997. Manajemen Keuangan. Edisi 9. Jakarta: Binarupa 

Aksara. 

Zhang, Le and Shaozhong Yu. 2016. “Research on the Capital Structure Decisions 

of China Logistics Industry: Using the Unbalanced Panel Data Analysis.” 

International Journal of Smart Home. Vol. 10 (1) : 169–80. 

 

 


