ABSTRACT

This study aims to analyze the effect of board characteristics on risk
disclosure by using family ownership as a moderating variable. This study uses
independent variables (board size, frequency of board meetings, and board
expertise), dependent variable (risk disclosure), and moderating variable (family
ownership).

The population in this study are all non-financial companies listed on the
Indonesia Stock Exchange in 2017-2020. The sampling method used purposive
sampling. Samples were obtained as many as 156 companies with a period of 4
years. Data were analyzed by multiple regression analysis method.

The results showed that board size, frequency of board meetings, and board
expertise had a significant positive effect on risk disclosure. The moderating
variable of family ownership has a moderating role in the relationship between
board size on risk disclosure. However, the moderating variable of family
ownership shows no moderating role on the relationship between the frequency of
board meetings and the expertise of the board on risk disclosure.
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