
x 
 

DAFTAR ISI 

                                  Halaman 

HALAMAN JUDUL ...............................................................................................i 

HALAMAN PERSETUJUAN SKRIPSI ................................................................ ii 

HALAMAN PENGESAHAN KELULUSAN UJIAN .......................................... iii 

PERNYATAAN ORISINALITAS ........................................................................ iv 

MOTTO DAN PERSEMBAHAN .......................................................................... v 

ABSTRACT ............................................................................................................. vi 

ABSTRAK ............................................................................................................ vii 

KATA PENGANTAR ......................................................................................... viii 

DAFTAR ISI ........................................................................................................... x 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ........................................................................................... xiv 

DAFTAR  LAMPIRAN ........................................................................................ xv 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang ............................................................................................ 1 

1.2 Rumusan Masalah ..................................................................................... 13 

1.3 Tujuan dan Manfaat Penelitian ................................................................. 14 

1.4 Sistematika Penulisan ................................................................................ 16 

BAB II TELAAH PUSTAKA .............................................................................. 16 

2.1 Landasan Teori dan Penelitian Terdahulu ................................................. 16 

2.1.1 Teori Agensi (Agency Theory) ........................................................... 16 

2.1.2 Teori Stewardship (Stewardship Theory) ........................................... 18 

2.1.3 Teori Trade Off (Trade Off Theory) ................................................... 19 

2.1.4 Profitabilitas ....................................................................................... 20 



xi 
 

2.1.5 Tata Kelola Perusahaan (Corporate Governance) ............................. 21 

2.1.6 Biaya Modal (Cost of Capital) ........................................................... 26 

2.1.7 Penelitian Terdahulu .......................................................................... 27 

2.1.8 Perbedaan Penelitian .......................................................................... 32 

2.2 Kerangka Pemikiran .................................................................................. 33 

2.3 Pengembangan Hipotesis .......................................................................... 33 

2.3.1 Pengaruh corporate governance dengan biaya modal ....................... 34 

2.3.2 Pengaruh corporate governance dengan profitabilitas ...................... 37 

2.3.3 Pengaruh biaya modal terhadap profitabilitas .................................... 38 

2.3.4 Pengaruh biaya modal dalam memediasi corporate governance 

terhadap profitabilitas perusahaan ...................................................... 40 

BAB III METODE PENELITIAN........................................................................ 44 

3.1 Variabel Penelitian dan Definisi Operasi .................................................. 44 

3.1.2 Variabel Independen .......................................................................... 45 

3.1.3 Variabel Mediasi ................................................................................ 46 

3.2 Populasi dan Sampel ................................................................................. 47 

3.3 Jenis dan Sumber Data .............................................................................. 48 

3.4 Metode Pengumpulan Data ....................................................................... 49 

3.5 Metode Analisis ......................................................................................... 49 

3.5.1 Statistik Deskriptif.............................................................................. 49 

3.5.2 Uji Asumsi Klasik .............................................................................. 50 

3.5.3 Analisis Linier Berganda .................................................................... 53 

3.5.4 Uji Model ........................................................................................... 54 

3.5.5 Uji Hipotesis ....................................................................................... 55 

3.5.6 Analisis Jalur ...................................................................................... 55 



xii 

BAB IV HASIL DAN ANALISIS ........................................................................ 57 

4.1 Deskripsi Objek Penelitian ........................................................................ 57 

4.2 Analisis Data ............................................................................................. 57 

4.2.1 Statistik Deskriptif.............................................................................. 58 

4.2.2 Uji Asumsi Klasik Persamaan 1 ......................................................... 59 

4.2.3 Uji Model Persamaan 1 ...................................................................... 65 

4.2.4 Uji Asumsi Klasik Persamaan 2 ......................................................... 68 

4.2.5 Uji Model Persamaan 2 ...................................................................... 72 

4.2.6 Analisis Jalur ...................................................................................... 75 

4.2.7 Sobel Test ........................................................................................... 78 

4.3 Interpretasi Hasil ....................................................................................... 81 

4.3.3 Pengaruh Ukuran Dewan Direksi Terhadap Return On Asset ........... 83 

4.3.4 Pengaruh Ukuran Dewan Komisaris Terhadap Return On Asset ....... 84 

4.3.5 Pengaruh Biaya Modal Terhadap Profitabilitas Perusahaan .............. 85 

4.3.6 Pengaruh Ukuran Dewan Direksi Terhadap Return On Asset Melalui 

Biaya Modal ....................................................................................... 85 

4.3.7 Pengaruh Ukuran Dewan KomisarisTerhadap Return On Asset 

Melalui Biaya Modal .......................................................................... 86 

BAB V PENUTUP ................................................................................................ 88 

5.1 Simpulan .................................................................................................... 88 

5.2 Keterbatasan Penelitian ............................................................................. 90 

5.3 Saran .......................................................................................................... 90 

DAFTAR PUSTAKA ........................................................................................... 92 

LAMPIRAN ........................................................................................................ 113 

 


