Daftar Pustaka

Abidin, Zaenal dan Endri, 2009, “Kinerja Efisiensi Teknis Bank Pembangunan
Daerah: Pendekatan Data Envelopment Analysis (DEA), Jurnal
Akuntansi dan Keuangan, Vol. 11, No. 1, pp.21-29.

Akeem, Lawal Babatunde et al, 2014, “Effects of Capital Structure on Firms
Performance: Empirical Study of Manufacturing Companies in
Nigeria”, Journal of Finance and Investment Analysis, Vol. 3, No.4,
pp. 39-57.

Almeida, Heitor V dan Wolfenzon, Daniel, 2006, “A Theory of Pyramidal
Ownership and Family Business Groups”, The Journal of Finance,
Vol. LXI, No.6.

Alpour, Mohammad, 2013, “An investigation of the association between
ownership structure and corporate performance”, Management
Research Review, Vol. 36 No. 11, pp. 1137-1166.

Buchuk, David., et al, 2014, “The internal capital markets of business groups:
Evidence from intra-group loans”, Journal of Financial Economics,
Vol. 112, pp.190-212.

Cestone, Giancinta dan Fumagalli, Chaira, 2005, “The strategic impact of
resource flexibility in business groups”, RAND Journal of Economics,
Vo. 36, No.1, pp. 193-214.

Chen, C., et al, 2003, “Managerial ownership and firm valuation: evidence from
japanese firms”, Pacific basin finance journal, Vol. 11 No. 3, pp. 267-
283.

Chu, Wenyi, 2004, “Are Group-Affiliated Firms Really More Profitable than
Nonaffiliated?”, Small Business Economics, Vol. 22 No. 5, pp. 391-
405.

Claessens, S., et al, 2006, “the benefits and costs of group affiliation: evidence
from east asia”, Emerging markets riview, Vol 7 No. 1, pp. 1-26.

Claessens, S., S Djankov., dan L.H.P. Lang, 2000, “The separation of ownership

and control in east asian corporations”, Journal of financial
economics, Vol. 58 No. %2, pp. 81-112.

165



Copeland, Thomas E dan Weston, J. Fred, 2005, Financial Theory and
Corporate Policy, Fourth Edition, Pearson Education, United States
of America.

Dawar, Varun, 2014, “Agency theory, capital structure and firm performance:
Some Indian evidence”, Managerial Finance, Vol. 40 Iss 12 pp.-

Demsetz, H dan B Villalonga, 2001, “Ownership structure and corporate
performance”, Journal of corporate finance, Vol. 7 No. 3, pp. 209-
233.

Fachrudin, Khaira Amalia, 2011, “Analisis Pengaruh Struktur Modal, Ukuran
Perusahaan, dan Agency Cost Terhadap Kinerja Perusahaan”, Jurnal
Akuntansi dan Keuangan, Vol. 13, No. 1, pp.37-46.

Ganguli, Santanu K, 2013, “Capital structure-does ownership structure matter?
Theory and Indian evidence”, Studies in Economics and Finance,
Vol. 30 No. 1, pp. 56-72.

Ghozali, Imam, 2009, Analisis multivariate dengan program SPSS, Semarang,
Badan Penerbit Undip.

Ghozali, Imam, 2006, Analisis Multivariate Lanjutan dengan SPSS, Semarang,
Badan Penerbit Undip.

Gonenc, Halit., Ozgur B Kan, dan Ece Karadagli, 2007, “business groups and
internal capital markets”, Emerging markets finnce and trade, Vol.
43 No. 2, pp. 63-81.

Gopalan, Radhakrishnan., et al, 2007, “affiliated firms and financial support:
evidence from indian business groups”, Journal of financial
economics, Vol. 86, pp. 759-795.

Gujarati, Damodar N, 2007, Dasar-dasar Ekonometrika, Jakarta, PT Gelora
Aksara Pratama.

Hasan, Md Bokhtiar., et al, 2014, “Influence of Capital Structure on Firm
Performance: Evidence from Bangladesh”, International Journal of
Business and Management, Vol. 9, No. 5, pp. 184-193.

Himmelberg, Charles P, Hubbard, R Glenn, dan Love Inessa, 2002, “Investor

Protection, Ownership, the Cost of Capital’, The World Bank
Development Research Group.

166



Husnan dan Enny, Pudjiastuti, 2012, Manajemen Keuangan, Edisi Enam, Upp
Stim YKPN Jakarta.

Jensen, M C dan Meckling, W, 1976, “theory of the firm: managerial behavior,
agency costs and capital structure”, Journal of financial economics,
VOI. 3’ pp- 305-360.

Jinnah, Mohammad Alli., et al, 2015, “Board Effectiveness, Ownership Strusture
and Corporate Performance: Evidence from Pakistan”, Journal of
Business Stiudies Quarterly, Vol. 7, No. 2, pp. 46-60.

La Porta, R., et al, 2002, “investor protection and corporate valuation”, Journal of
finance, Vol. 57 No.3, pp. 1147-1170.

Leff, N.H, 1976, “Capital markets in the less develop countries: the group
principle”, Money and finance in economic growth and
development.

Lumbantobing, Rudolf, 2008, “Studi Mengenai Perbedaan Struktur Modal
Perusahaan Penanaman Modal Asing Dengan Perusahaan
Penanaman Modal Dalam Negeri Yang Go Public di Pasar Modal
Indonesia”, Disertasi Program Doktor Ilmu Ekonomi Bidang
Manajemen, Universitas Diponegoro Semarang.

Ma, Xufei., et.al, 2006, “Business group affiliation and firm performance in a
transition economy: A focus on ownership voids”, Asia Pacific
Journal Management, Vol. 23, pp.467-483.

Manos, Ronny, Murinde, Victor and Green, Christopher, J, 2011, “Dividend
policy and business groups: Evidence from Indian firms”,
International Review of Economics and Finance, Vol. 21, pp. 42-56.

Margaritis, Dimitris dan Psillaki, Maria, 2009, “Capital structure, equity
ownership and firm performance”, Journal of Banking & Finance,
Vol. 34, pp. 621-632.

Masters, Terry. 2014 “The 5 Main Characteristics of Proprietorship”, dari
http://yourbusiness.azcentral.com/5-main-characteristics-
proprietorship-11373.html

McConnell, J J dan H Servaes, 1990, “Additional evidence on equity ownership

and corporate value”, Journal of financial economics, Vol. 27 No. 2,
pp. 595-612.

167



Omar Farooq, 2015, “Effect of ownership concentration on capital structure:
evidence from the MENA region”, International Journal of Islamic
and Middle Eastern Finance and Management, Vol. 8 No. 1, pp. 99-
113.

Prabansari, Y, 2005, “Faktor-faktor yang Mempengaruhi Struktur Modal
Perusahaan Manufaktur Go Public di Bursa Efek Jakarta”, Sinergi
Kajian Bisnis dan Manajemen, Edisi khusus on Finance, hal.1-15.

Prabowo, Ronny dan Yayuk Ariyani, 2005, “Investasi Teknologi Informasi dan
Kinerja Keuangan: Aplikasi Data Envelopment Analysis (DEA) Pada
Perusahaan Yang Sukses Melakukan Investasi Teknologi Informasi”,
Simposium Nasional V11 Solo.

Pratheepkanth, Puwanenthiren, 2011, “Capital Structure and Financial
Performance: Evidence from Selected Business Companies in Colombo
Stock Exchange Sri Lanka”, Journal of arts, science & commerce,
Vol. 2. E-ISSN 229-4686. ISSN 2231-4172.

Puspito, 2011, “Pengaruh Struktur Kepemilikan pada Kinerja Perusahaan
dengan Struktur Modal sebagai Pemoderasi”, Tesis Program
Pascasarjana Universitas Sebelas Maret Surakarta.

Quang, Do Xuang dan Wu Zhong Xin, 2014, “The Impact of Ownership Structure
and Capitak Structure on Financial Performance of Vietnamese Firms”,
International Business Research, Vol. 7, No. 2, pp.64-71.

Rahayu, Sri, 2005, “Pengaruh Kepemilikan Saham Manajerial dan
Institusional pada Struktur Modal Perusahaan”, pp. 181-197,
Universitas Diponegoro Semarang.

Reynaud, Julien dan Rokhim, Rofikoh, 2005, “Do Banking crises enhance
efficiency? A case study of 1994 Turkish and 1997 Indonesian crises”,
Centre National De La Recherche Scientifique, ISSN: 1624-0340.

Shin, H dan Y S Park, 1999, “financing constraint and internal capital markets:
evidence from korean chaebols”, Journal of corporate finance, Vol. 2
No. 2, pp. 161-191.

Shleifer, Andrei dan Vishny, Robert W, 1997, “A survey of Corporate
Governance”, The Journal of Finance, Vo. LII, No. 2.

Short, H., et al, 2002, “capital structure, management ownership and large

external shareholders: a UK analysis”, International journal of the
economics of business, Vol. 9 No. 3, pp. 375-399.

168



Short, J C., et al, 2007, “firm strategic group, and industry influences on
performance”, Strategic management journal, Vol. 28 No. 2, pp. 147-
167.

Shyu, Jonchi, 2013, “Ownership structure, capital structure, and performance of
group affiliation”, Managerial finance, Vol. 39 No. 4, pp. 404-420.

Smith, Clifford W dan Watts, Ross L, 1992, “The investment opportunity set and
corporate financing, dividend, and compensation policies”, Journal of
Financial Economics, Vol. 32, pp. 263-293.

Thesarani, Nurul Juita, 2016, “Pengaruh Ukuran Dewan Komisaris,
kepemilikan manajerial, Kepemilikan Institusional dan Komite
Audit Terhadap Struktur Modal Perusahaan”, Skripsi Universitas
Negeri Yogyakarta.

Wang, Wanncherng, 2003, “Ownership Structure and Firm Performance:
Evidence from Taiwan”, Asia Pasific Management Review, Vol. 8
No. 2, pp. 135-160.

Welch, Emma, 2003, “The Relationship Between Ownership Structure and
Performance in Listed Australian Companies”, Australian Journal of
Management, VVol. 28 No. 3, pp.287

Wellalage, Nirosha Hewa dan Stuart Locke, 2014, “Impact of ownership structure
on capital structure of New Zealand unlisted firms”, Journal of Small
Business and Enterprise Development, VVol. 22 No. 1, pp. 127-142.

Widarjono, 2009, Ekonometrika Pengantar dan Aplikasinya, Edisi Ketiga,
Ekonisia, Yogyakarta.

169



