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ABSTRACT 
 

In assess the situation stock market in a company, the company's value is a 

factor that can assess for potential investors who want to invest first look at how 

much the value of the company, financial statements of the company useful to 

investors to know the prospects of profit in the future and how the state of the 

company's future which will come. Dividend income is one of the main tujunan an 

investor if you want to to embed shares in a company.  

The object of this research is a non-financial company, which is listed in 

the the Indonesia Stock Exchange in 2011 until 2015. The variables used in this 

study is a current ratio, return on assets, debt equity ratio, institutional ownership 

as an independent variable, price-book value as the dependent variable and 

dividend payout ratio as an intervening variable. The research method used is a 

path analysis using SPSS software. 

The results of the study, found that return on assets to the dividend payout 

ratio, return on assets against price-book value, debt equity ratio of the price-

book value, and institutional ownership on price-book value was positive 

significant. The results of of this research also states that the dividend payout 

ratio can mediate the effects of return on assets and Institutional Ownership on 

price-book value 
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