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ABSTRACT 

 

 This study aims to examine the effect of profitability, dividend policy, debt 

policy, and investment decisions on the value of manufacturing companies listed 

on the Indonesia Stock Exchange for the period 2018 until 2020. This study refers 

to previous research conducted by Putri and Rachmawati (2018). 

 

Company ratios such as profitability (ROE), dividend policy (DPR), debt 

policy (DER), and investment decisions (TAG) are considered to have an 

influence on firm value (PBV). In this study using multiple linear regression 

analysis method with the help of SPSS, some classical assumption test to meet the 

regression test, and other tests namely hypothesis testing (fit and goodness). 

 

 This study found that firm value can be influenced by profitability, 

dividend policy, debt policy, and investment decisions and is able to explain the 

relationship between the dependent and independent variables. The results show 

that profitability, dividend policy and debt policy have a positive and significant 

effect on the value of manufacturing companies. Meanwhile, investment decisions 

have no significant effect on the value of manufacturing companies in Indonesia. 
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