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ABSTRACT 

The purpose of this study is to empirically investigate the relationship between 

corporate governance, such as board independence, board size, block shareholders, audit 

committee size and the frequency of audit committee meetings on the efficiency of 

intellectual capital in financial sector companies in Indonesia. This study uses control 

variables, namely firm age, firm size, leverage and ROE (return on total equity).  

The population in this study consisted of financial companies listed on the 

Indonesia Stock Exchange for the period 2016 – 2020. The sample was selected based on 

the purposive sampling method. The total sample obtained is 305 companies for five 

consecutive years. 

This study was analyzed using the multiple linear regression method. The results 

of this study indicate that board independence, board size, block shareholder and the 

frequency of audit committee meetings have a significant positive effect on intellectual 

capital efficiency, while the size of the audit committee has no significant effect on 

intellectual capital efficiency.  
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