
 

313 

 

 

DAFTAR PUSTAKA  

Ackcay, Cevdet & Unal Zenginobuz, 2001. “Vulnerability to Purely Contagious 

Balance of Payment Crises in Emerging Economies: An Application to the 

Cases Of Russia, Turkey and Brazil”.  Russian and East European Finance 

and Trade, Vol. 37, No.5. September-October 2001. p.5-21. 

Agbola, Frank W., 2004. “Does Devaluation Improve Trade Balance of Ghana”. 

Paper of policy, JEL: C32, F31, F41. University of Newcastle, Callaghan. 

Australia. p.1-19 

Aghevli, Bijan B. & M.S Khan, 1977. “Inflationary Finance and Dynamic of 

Inflation: Indonesia 1951-1972.” American Economic Review, June, p. 390-

403. 

Aizenman, Joshua & Jaewoo Lee, 2005.“International Reserve: Precautionary vs 

Mercantilist Views, Theory and Evidence”.  Working Paper. p.1-30. 

Alexander, R. & A. King, 1998. "Growth and the Balance of Payment Constraint," 

Papers 622, Melbourne - Department of Economics.  

Alvarez-Ude, Guadalupe Fugarolas, Isis Manalich Galvez & David Matesanz 

Gomez, 2008. “Empirical Evidence of the Balance of Payments Constrained 

Growth in Cuba: The Effects of Comercial Regimes Since 1960”. JEL 

Classification: C22, C32, F31, F43. 03 February 2008. p.1-16. 

 

Araujo, Ricardo Azevedo & Gilberto Tadeu Lima, 2007. “A Structural Economic 

Dinamycs Approach to Balance of Payments Constrained Growth”. 

Cambridge Journal of Economics, May 15, 2007, p.1-20. 

 

Arestis,P. & P. Demetriades, 1997. “Financial Development and Economic 

Growth:Assesing the Evidence”. The Economic Journal, 107: 783-799. 

 

Aristovnik, Aleksander, 2005.“Public Sector Stability and Balance of Payments 

Crises in Selected Transition Economies”. Faculty of Administration 

Journal, University of Ljubljana. p.1-15. 

 

Arslan Razmi, 2005. "Balance of Payments Constrained Growth Model: The Case 

of India," Working Papers 2005-05, University of Massachusetts Amherst, 

Department of Economics. p.1-30. 

 



 

314 

 

 

Ball, Donald A.,  Wendell H.McCulloch, Paul L. Frantz, J. Michael Geringer & 

Michael S. Minor, 2005. Bisnis Internasional: Tantangan Persaingan 

Global. Terjemahan oleh Syahrizal Noor. Buku Satu Edisi 9. Penerbit 

Salemba Empat. Jakarta. 

 

Bhandari, Narendra C., 2006.“The Balance of Payment Equilibrium Model, A 

Matter of National Determination & Leadership”. Faculty Working Papers. 

Year 2006. Lubin School of Business. Pace University. New York. P. 1 -22. 

 

Blejer, Mario I, Mohsin S. Khan & Paul R.Masson, 1995.“Early Contributions of 

Staff Papers to International Economics”. IMF Staff Paper. Vol.42, No.4. 

December 1995. p. 707-733. 

 

Boediono, 1979.  Econometric Model of the Indonesian Economy for Short-run 

Policy Analysis. Unpublished Ph.D Dissertation. University of 

Pennsylvania. 

 

Boediono, 1999. Ekonomi Internasional. BPFE. Yogykarta. 

 

Cheung, Yin-Wong, Menzie D. Chin & Eiji Fujii, 2009. “China’s Current Account 

and Exchange Rate”. NBER Working Papers Series. January 2009. p. 1-54 

 

Chiang, Alpha C. & Kevin Wainwright, 2006. Dasar-Dasar Matematika Ekonomi. 

Jilid 2. Edisi Keempat. Alih Bahasa oleh : Susatio Sudigno dan  Nartanto.  

Penerbit Erlangga. Jakarta. 

 

Cho, Seonghoon, 2003. ”A New Monetary Policy Transmission Mechanism in a 

Small Open Economy: External Wealth Effect” Preliminary Draft.  

 

Christopoulus, Dimitris K., 2003.“A Reassessment of Balance of Payments 

Constrained Growth: Results from Panel Unit Root and Panel Cointegration 

Tests”. International Economic Journal. Volume 17, Number 3, Autumn 

2003. Panteion University. P 39-54. 

 

Claassen, Emil-Maria, 1996. Global Monetary Economics. Oxford University Press. 

Great Britain. 

 

Cuthbertson, K., 1988. “The Demand for M1: A Forward Looking Buffer Stock 

Model”. Oxford Economic Papers, Vol. 40. p.110-131.  

 

Dornbusch, Rudiger, Stanley Fischer & Richard Start, 2004. Macroeconomics. 8
th

 

Edition. The McGraw-Hill/Irwin. USA. 



 

315 

 

 

 

Duasa, Jarita, 2000. “The Malaysian Balance of Payments: Keynesian Approach 

versus Monetary Approach”. Working Paper. JEL Classification: C2; E0; 

E6. p.1-13. 

 

Emory, C. William & Donald R. Cooper, 1991. Business Research Methods.Irwin 

Homewood. Boston USA.  

 

Filho, Nelson H. Barbosa, 2002. “The Balance of Payments Constraint : From 

Balanced Trade to Sustainable Debt”. CEPA Working Paper 2001. Center 

for Economic Policy Analysis. New School University. New York. P.1 -24. 

 

Frenkel, JA, Th Gylfason & Helliwell, JF., 1980. “ A Synthesis of Monetary and 

Keynes Approaches to Short – run Balance of Payment Theory”. The 

Economic Journal, September. 

 

Frenkel , JA & A Razin, 1993. “The Mundell-FlemingModel: A Quarter Century 

Later”. IMF Staff Papers. 40 (2): 567-620. 

 

Ghozali, Imam, 20005. Aplikasi Analisis Multivariat  Dengan Program SPSS. Edisi 

3.  BPFE Undip. Semarang. 

 

Gujarati, Damodar N., 2003. Basic Econometrics. McGraw-Hill Book. Singapore. 

 

Gujarati, Damodar N., 2006. Dasar-dasar Ekonometrika. Jilid 1. Edisi Ketiga. Alih 

Bahasa oleh Julius A. Mulyadi & Yelvi Andri. Penerbit Erlangga. Jakarta. 

 

Gujarati, Damodar N., 2006. Dasar-dasar Ekonometrika. Jilid 2. Edisi Ketiga. Alih 

Bahasa oleh Julius A. Mulyadi & Yelvi Andri. Penerbit Erlangga. Jakarta. 

 

Hachicha, Nejib, 2003. “Exports, Export Composition and Growth : A 

Simultaneous Error-Correction Model for Tunisia”. International Economic 

Journal. Vol. 17, Number 1. 101-120.  

 

Hady, Hamdy, 2009. Ekonomi Internasional : Teori dan Kebijakan Perdagangan 

Internasional. Buku 1 Edisi Revisi. Penerbit Ghalia Indonesia. Bogor. 

 

Hady, Hamdy, 2009. Ekonomi Internasional : Teori dan Kebijakan Keuangan 

Internasional. Buku 2 Edisi Revisi. Penerbit Ghalia Indonesia. Bogor. 

 

Halwani, Hendra, 2005. Ekonomi Internasional & Globalisasi Ekonomi. Edisi 

Kedua. Penerbit Ghalia Indonesia. Bogor. 



 

316 

 

 

 

Hansen, Jorgen Drud & Virmantas Kvedaras, 2004.“Balance of Payments 

Constrained Economic Growth in Baltics”. Ekonomika. 2004. ISSN 1392-

1258. p.1-10. 

 

Insukindro,  1990. “ Komponen Koefisien Regresi Jangka Panjang Model Ekonomi: 

Sebuah Studi Kasus Impor Barang di Indonesia”. Jurnal Ekonomi dan 

Bisnis Indonesia, Vol. 5. No.2. 

 

Insukindro, 1992. “ Pembentukan Model Dalam Penelitian Ekonomi”. Jurnal 

Ekonomi dan Bisnis, No. 1 thn VII, Yogyakarta. 

 

Insukindro, 1999. “Pemilihan Model Ekonomi Empirik Dengan Pendekatan 

Koreksi Kesalahan”. Jurnal Ekonomi dan Bisnis Indonesia, Vol. I. No.14. 

 

Jonathan, Perraton, 2003. "Balance of Payments Constrained Growth and 

Developing Countries: an examination of Thirlwall's hypothesis," 

International Review of Applied Economics, Taylor and Francis Journals, 

vol. 17(1), pages 001-022. 

 

Kavous, Ardalan, 2003.“The Monetary Approach to Balance of Payments : A 

Taxonomy With A Comprehensive Reference to the Literature”. Journal of 

Economics and Economic Education Research. P.39-61. 

 

Kavous, Ardalan, 2005.“The Monetary Approach to Balance of Payments : A 

Review of the Seminal Long-Run Empirical Research”. Journal of 

Economics and Economic Education Research. p.37-73. 

 

Koustas, Z., 1989. “Some Model Based Test of Expectational Rationality”. Atlantic 

Economic Journal, Vol. XVII No. 2. p.53-64.  

 

Kuncoro, Mudradjad, 2009. Manajemen Keuangan Internasional: Pengantar 

Ekonomi dan Bisnis Global. Edisi 2.  BPFE. Yogyakarta. 

 

Lanciaux, Bernadette, 1990.“An Institutional Analysis of the Monetary Approach to 

the Balance of Payments”. Journal of Economic Issues Vol. XXIV No.2. Jan 

1990. p.433-441. 

 

Landreth, H. & D. Colander, 2002. History of Economic Theory. Houghton-Mifflin. 

Boston. 

 



 

317 

 

 

Lopez, Penelope Pacheco & A.P.Thirlwall, 2005. “Trade Liberalisation, the 

Balance of Payments and Growth in Latin America”. Paper, JEL 

Classification: C21, C22, F13, F32, F34. University of Kent. p. 1-31. 

 

Lukman Hakim. 2000. ”Faktor-Faktor Yang Mempengaruhi Cadangan Devisa 

Indonesia 1989.1-1997.4” . Media Ekonomi, Vol.6 No. I. hal. 667-682. 

 

Madura, Jeff, 1997. Manajemen Keuangan Internasional. Penerbit Erlangga. 

Jakarta. 

 

Magee, Stephen P., 1976.  “The Empirical Evidence on Monetary Approach to the 

Balance of Payments and Exchange Rate”, American Economic Association, 

May 1976,  p.163-168. 

 

Mankiw, N. Gregory, 2003.  Macroeconomics. Worth Publisher. New York. 

 

Mendoza, Enrique G, 1995. " The Terms of Trade, the Real Exchange Rate, and 

Economic Fluctuations," International Economic Review, Department of 

Economics, University of Pennsylvania and Osaka University Institute of 

Social and Economic Research Association, vol. 36(1), p. 101-137. 

 

 Mrak, Mojmir & Joze P.Damijan, 2001.“Trade Reinteration of SouthEast Europe 

in View of Projected Balance of Payment Developments: The Role of 

Neighbouring Slovenia”. First Draft. December, 2001. University of 

Ljubljana. P.1-30. 

 

 

Nachrowi, Djalal Nachrowi & Hardius Usman, 2006. Pendekatan Populer dan 

Praktis Ekonometrika Untuk Analisis Ekonomi dan Keuangan. LPFE UI. 

Jakarta. 

 

Nelson H. Barbosa Filho, 2002. "The Balance-of-Payments Constraint: From 

Balanced Trade to Sustainable Debt," CEPA Working Papers 2001-06, 

Center for Economic Policy Analysis (CEPA), New School University.  

 

Nopirin, 1983. A Synthesis of Monetary and Keynesian Approaches to Balance of 

Payments Analysis: the Indonesian Case, 1970-1979. Unpublished Ph.D 

Dissertation. Washington State University. 

 

Nopirin, 1998. “Pertumbuhan Ekonomi dan Neraca Pembayaran Indonesia 1980-

1996: Suatu Pendekatan Keynes dan Monetarist”. Majalah Kelola FE UGM. 

No. 18/VII/1998 hal. 32-44. 



 

318 

 

 

 

 

Nusantara, Agung, 2000. “Perkembangan Pendekatan Moneter tentang NPI: 

Equilibrium, Disequilibrium dan Global Approach”. Gema Stikubank Edisi 

32 No. II April 2000. 

 

Nwaobi, Godwin Chukwudum, 2003. “The Balance of Payments as a Monetary 

Phenomenon: an Econometric Case Study of Nigeria”. Papers by JEL 

Classification. pages 1-34. 

 

Pippenger, John, 1973. “Balance of Payments Deficits:Measurement and 

Interpretation”.  Federal Reserve Bank of St. Louis. November 1973. P.7-14 

 

Polak, Jacques J., 2001. “The Two Monetary Approaches to the Balance of 

Payments : Keynesian and Johnsonian”. IMF Working Paper. WP/01/100. 

JEL Classification Numbers: B-22, B-31, C-51, E-21,E-51, F-40. p.1-22 

 

Porcile, Gabriel, Hermes Higachi & Mauricio Biittencourt,?.“Balance of Payments 

Constrained Growth in Brazil: A Cointegration Test of the Thirlwall’s 

Law”. Departamento de Economia, UFPR. .1-40. 

 

Prasad, Eswar S., 2009. “Some New Perspectives on India’s Approach to Capital 

Account Liberalization”. NBER Working Paper Series. January 2009. p.1-

52. 

 

Ramanathan, Ramu, 1989. Introductory Econometrics With Applications. Harcourt 

Brace Jovanovich Publisher. Orlando- Florida. USA.  

 

Razmi, Arslan, 2005.“Balance of Payments Constrained Growth Model: The Case 

of India”. Working Paper. 2005. University of Massachusetts. Amherst. P.1-

30. 

 

Richards, Dawn–Elliot, 1994.“The Jamaican Balance of Payments and the 

Monetary Approach”. Atlantic Economic Journal; Mar 1994; 22, 1; 

ABI/INFORM Research. P.101-140. 

 

Rineon, Hernan C., 1998.“Testing the Short and Long Run Exchange Rate Effects 

on Trade Balance : The Case of Columbia”. Working Paper. JEL 

Classification: C2; E0; E6. p.1-41. 

 



 

319 

 

 

Santosa, Agus Budi, 2001. “Analisis Faktor-Faktor Yang Mempengaruhi Nilai 

Tukar Rupiah Terhadap Dollar AS : 1985.1-1997.4 (Dornbusch Sticky Price 

Model)”. Tesis, Tidak Dipublikasikan. PPS. UGM. Yogyakarta. 

 

Sau-Him Paul Lau,  2003. “Using an Error Correction Model to Test Whether 

Endogenous Long Run Growth Exists”. JEL Classification Numbers: 040; 

E22. p.1-28.  

 

Snowdon, Brian,  Howard Vane & Peter Wynarczyk, 1995. A Modern Guide to 

Macroeconomics: An Introduction to Competing Shools of Thought. Edwar 

Elgar Publishing Limited. United Kingdom. 

  

Soediyono, Reksoprayitno, 1987. Ekonomi Internasional: Pengantar Lalulintas 

Perdagangan Internasional. BPFE. Yogyakarta. 

 

Soediyono, Reksoprayitno, 2000. Pengantar Ekonomi Makro. Edisi 6. BPFE. 

Yogyakarta. 

 

Soediyono, Reksoprayitno, 2000.  Ekonomi Makro: Analisis IS-LM dan 

Permintaan-Penawaran Agregatif. Edisi Milenium. BPFE. Yogyakarta. 

 

Soedradjad,  Djiwandono, 1980. A Monetary Analysis of an Open Economy: The 

Case of Indonesia 1968-1978. Unpublished Ph.D Dissertation, Boston 

University. 

 

Sritua Arief, 1993. Metodologi Penelitian Ekonomi. UI Press. Jakarta. 

 

Stock, James H., 2003. “A Simple Estimator of Cointegrating Vectors in Higher 

Order Integrated Systems”. Econometrica. Vol. 61, No. 4. p. 783-820. 

 

Sugema, Iman, 2005.“The Determinants of Trade Balance and Adjustment to the 

Crisis in Indonesia”. Discussion Paper. No.0508. June, 2005. Centre for 

International Economic Studies. University of Adelaide. Australia. P.1-28. 

 

Sugiyanto, FX., 2004. “ Faktor-Faktor Yang Mempengaruhi Perilaku Kurs Rupiah 

Terhadap Dolar Amerika Serikat di Indonesia Tahun 1986-1997: Sintesis 

Pendekatan Moneter dan Pendekatan Portofolio”. Disertasi. PPS Unair. 

Surabaya. 

 

Sukirno, Sadono, 2000. Makroekonomi Modern : Perkembangan Pemikiran dari 

Klasik Hingga Keynesian Baru. PT Raja Grafindo Persada. Jakarta. 

 



 

320 

 

 

Tambunan, Tulus T.H., 2003. Perekonomian Indonesia : Beberapa Masalah 

Penting. Penerbit Ghalia Indonesia. Jakarta. 

 

Thomas, R.L., 1995. Introductory Econometrics. Second Edition. Longman 

Publishing. New York. USA. 

 

Thirlwall, A.P, 2003. “Trade, Balance of Payments and Exchange Rate Policy in 

Developing Countries”. Oeconomicus, Volume VII, 2004-2005. p.141-146. 

 

Thirlwall, Anthony P & Mohammed Nureldin Hussain, 1982. "The Balance of 

Payments Constraint, Capital Flows and Growth Rate Differences between 

Developing Countries," Oxford Economic Papers, Oxford University Press, 

vol. 34(3), pages 498-510.  

 

Vera, Leonardo V., 2005. “The Balance of Payments Constrained Growth Model : 

A North-South Approach”.Escuela de Economia. Universidad Central de 

Venezuela. P.1-26. 

 

Warjiyo, Perry & Solikin. “Kebijakan Moneter di Indonesia”. Seri 

Kebanksentralan. No. 6. Pusat Pendidikan dan Studi Kebanksentralan 

(PPSK), Bank Indonesia. Jakarta. 

 

Whitesell, William, May 2003. “Tunnels and Reserves in Monetary Policy 

Implementation”. JEL Classification, E4, E5. 

 

Widarjono, Agus, 2007. Ekonometrika. Teori dan Aplikasi Untuk Ekonomi dan 

Bisnis. Penerbit Ekonisia FE UII. Yogyakarta. 

 

Yuliadi, Imamudin, 2009. Ekonometrika Terapan. UPFE UMY. Yogyakarta. 

 

------------. 1989. Statistik  Indonesia 1988. Badan Pusat Statistik. Jakarta. 

 

-----------. 2006. Statistik  Indonesia 2005/2006. Badan Pusat Statistik. Jakarta. 

----------. 2007."Asian Development Outlook (ADO)”. Asian Development Bank 

(ADB). 

-----------. 2007. Laporan Perekonomian Indonesia 2006. Bank Indonesia. Jakarta 

 

----------. 2007. Laporan Perekonomian Indonesia 2006. Badan Pusat Statistik. 

Jakarta. 

 



 

321 

 

 

-----------. 2007. Statistik  Indonesia 2007. Badan Pusat Statistik. Jakarta. 

 

-----------. 2008. Laporan Perekonomian Indonesia 2007. Bank Indonesia. Jakarta. 

 

----------. 2008. Laporan Perekonomian Indonesia 2007. Badan Pusat Statistik. 

Jakarta. 

 

-----------. 2008. Statistik  Indonesia 2008. Badan Pusat Statistik. Jakarta. 

----------. 2008. "World Economic Outlook (WEO)”. International Monetary Fund 

(IMF). Whasington.DC, April 2008. 

-----------. 2008. "World Economic Outlook (WEO)”. International Monetary Fund 

(IMF). Whasington.DC, September 2008. 

-----------. 2009. Indikator Ekonomi. Badan Pusat Statistik. Jakarta. 

 

----------. 2009. Laporan Perekonomian Indonesia 2008. Bank Indonesia. Jakarta. 

-----------.2009. Statistik Ekonomi dan Keuangan Indonesia (SEKI). Bank 

Indonesia. Jakarta. 


