
 

112 
 

DAFTAR PUSTAKA 

 

Anh, V. T., Quan, L. T. T., Phuc, N. Van, Chi, H. M., & Duc, V. H. (2021). 

Exchange Rate Pass-Through in ASEAN Countries: An Application of the 

SVAR Model. Emerging Markets Finance and Trade, 57(1), 21–34. 

https://doi.org/10.1080/1540496X.2018.1474737 

Antonia Lopez-Villavicencio, & Mignon, V. (2017). On the Seemingly 

Incompleteness of Exchange Rate Pass-through to Import Prices: Do 

Globalization and/or Regional Trade Matter. February, 1–17. 

Barhoumi, K. (2006). Differences in long run exchange rate pass-through into 

import prices in developing countries: An empirical investigation. 

Economic Modelling, 23(6), 926–951. 

https://doi.org/10.1016/j.econmod.2006.04.006 

Bernanke, B. S., & Mishkin, F. S. (1997). Inflation Targeting: A New Framework 

for Monetary Policy? In Journal of Economic Perspectives (Vol. 11, Issue 

2, pp. 97–116). https://doi.org/10.1257/jep.11.2.97 

Caballero, R. J., & Krishnamurthy, A. (2013). Inflation Targeting and Sudden 

Stops. The Inflation-Targeting Debate, I(December), 423–442. 

https://doi.org/10.7208/chicago/9780226044736.003.0011 

Calderón, C. (2004). Banco Central de Chile Documentos de Trabajo Central Bank 

of Chile Working Papers TRADE OPENNESS AND REAL EXCHANGE 

RATE VOLATILITY : PANEL DATA EVIDENCE. Central Bank of 

Chile, November. 

Calderón, C., & Kubota, M. (2018). Does higher openness cause more real 

exchange rate volatility? Journal of International Economics, 110, 176–

204. https://doi.org/10.1016/j.jinteco.2017.08.002 

Calvo, G. A., & Reinhart, C. M. (2002). Fear of floating. Quarterly Journal of 

Economics, 117(2), 379–408. 

https://doi.org/10.1162/003355302753650274 

Campa, J. M., & Goldberg, L. S. (2005). Exchange Rate Pass-through into Import 

Prices Author ( s ): José Manuel Campa and Linda S . Goldberg Source : 

The Review of Economics and Statistics , Nov ., 2005 , Vol . 87 , No . 4 ( 

Nov ., 2005 ), Published by : The MIT Press Stable URL : http://www.js. 

87(4), 679–690. 

Case, K. E., Fair, R. C., & Oster, S. M. (2012). Principles of. 

Chipman, J. S. (1965). A Survey of the Theory of International Trade: Part 2, The 

Neo-Classical Theory. Econometrica, 33(4), 685. 

https://doi.org/10.2307/1910353 



113 

 

 
 

Choudhri, E. U., & Hakura, D. S. (2006). Exchange rate pass-through to domestic 

prices: Does the inflationary environment matter? Journal of International 

Money and Finance, 25(4), 614–639. 

https://doi.org/10.1016/j.jimonfin.2005.11.009 

Coulibaly, D., & Kempf, H. (2010). Does Inflation Targeting decrease Exchange 

Rate Pass-through in Emerging Countries ? Centre d ’ Economie de la 

Sorbonne Documents de Travail du. 

Edwards, S. (2006). Inflation and exchange rates. Journal of International 

Economics, 8. https://doi.org/10.1016/0022-1996(78)90025-9 

Forbes, K. (2016). Much Ado about Something Important: How do Exchange Rate 

Movements Affect Inflation? Manchester School, 84(September), 15–41. 

https://doi.org/10.1111/manc.12159 

Fujii, E. (2019). What Does Trade Openness Measure? Oxford Bulletin of 

Economics and Statistics, 81(4), 868–888. 

https://doi.org/10.1111/obes.12275 

Gagnon, J. E., & Ihrig, J. (2004). MONETARY POLICY AND EXCHANGE RATE 

PASS-THROUGH First Draft: July 2001 This Draft: June 2004 Joseph E. 

Gagnon and Jane Ihrig*. June. 

Gantman, E. R., & Dabós, M. P. (2018). Does trade openness influence the real 

effective exchange rate? New evidence from panel time-series. SERIEs, 

9(1), 91–113. https://doi.org/10.1007/s13209-017-0168-7 

Goldfajn, I., & Werlang, S. R. da C. (2005). The Pass-Through from Depreciation 

to Inflation: A Panel Study. SSRN Electronic Journal. 

https://doi.org/10.2139/ssrn.224277 

Gujarati, D. N., & Porter, D. C. (2009). Single-equation regression models. In 

Introductory Econometrics: A Practical Approach. 

Gust, C., Leduc, S., & Vigfusson, R. (2010). Trade integration, competition, and 

the decline in exchange-rate pass-through. Journal of Monetary Economics, 

57(3), 309–324. https://doi.org/10.1016/j.jmoneco.2010.02.001 

Hau, H. (2002). 1 Real Exchange Rate Volatility and Economic Openness : Theory 

and Evidence Author ( s ): Harald Hau Published by : Ohio State University 

Press Stable URL : http://www.jstor.org/stable/3270734 Real Exchange 

Rate Volatility and Economic Openness : Theory a. Money, Credit and 

Banking, 34(3), 611–630. 

Helmy, O., Fayed, M., & Hussien, K. (2018). Exchange rate pass-through to 

inflation in Egypt: a structural VAR approach. Review of Economics and 

Political Science, 3(2), 2–19. https://doi.org/10.1108/reps-07-2018-001 

Hüfner, F. P., & Schröder, M. (2002). Exchange Rate Pass-through to Consumer 

Prices: A European Perspective. SSRN Electronic Journal, 02. 



114 

 

 
 

https://doi.org/10.2139/ssrn.304939 

International Monetary Fund. (2004). Uses of consumer price indices 2.1 (pp. 33–

38). https://doi.org/https://doi.org/10.5089/9789221136996.069 

Jahan, S. (2012). Inflation Targeting: Holding the Line. Finance & Development, 

72–73. http://www.imf.org/external/pubs/ft/fandd/basics/target.htm 

Jimborean, R. (2013). The exchange rate pass-through in the new EU member 

states. Economic Systems, 37(2), 302–329. 

https://doi.org/10.1016/j.ecosys.2012.08.006 

John B. Taylor. (1993). Discretion versus policy rules in practice: two critical 

points. A comment. Carnegie-Rochester Confer. Series on Public Policy, 

39(C), 215–220. https://doi.org/10.1016/0167-2231(93)90010-T 

Kuntjojo, D., Pd, M., & Pengantar, K. (2009). Penelitian. Metodologi Penelitian, 

51. https://ebekunt.files.wordpress.com/2009/04/metodologi-penelitian.pdf 

Kydland, F. E., & Prescott, E. C. (1977). Rules Rather than Discretion : The 

Inconsistency of Optimal Plans Author ( s ): Finn E . Kydland and Edward 

C . Prescott Published by : The University of Chicago Press Stable URL : 

http://www.jstor.org/stable/1830193 Accessed : 13-06-2016 02 : 14 UTC 

Your. Journal of Poli, 85(3), 473–492. 

López-Villavicencio, A., & Pourroy, M. (2019). Does inflation targeting always 

matter for the ERPT? A robust approach. Journal of Macroeconomics, 

60(October 2018), 360–377. https://doi.org/10.1016/j.jmacro.2019.04.004 

Malisa, N., & Karsinah, K. (2019). Analysis of Exchange Rate Pass-Through in 

Indonesia With VECM Approach. Efficient: Indonesian Journal of 

Development Economics, 2(2), 424–435. 

https://doi.org/10.15294/efficient.v2i2.30802 

Mankiw, N. G. (2009). Macroeconomics. Worth Publishers. 

Meredith, G., & Ma, Y. (2002). The Forward Premium Puzzle Revisited. In IMF 

Working Papers (Vol. 02, Issue 28, p. 1). 

https://doi.org/10.5089/9781451844672.001 

Mishkin, B. F. S. (2000). Inflation Targeting in Emerging-Market Countries Author 

( s ): Frederic S . Mishkin Source : The American Economic Review , May , 

2000 , Vol . 90 , No . 2 , Papers and Proceedings of the One Hundred Twelfth 

Annual Meeting of the American Economic Publishe. 90(2), 105–109. 

Mishkin, F. S. (2010). Will monetary policy become more of a science? The Science 

and Practice of Monetary Policy Today: The Deutsche Bank Prize in 

Financial Economics 2007, 81–103. https://doi.org/10.1007/978-3-642-

02953-0_6 

MISHKIN, F. S. (2014). Macroeconomics:Policy and Practice. 



115 

 

 
 

Mishkin, F. S., & Savastano, M. A. (2001). Monetary policy strategies for Latin 

America. Journal of Development Economics, 66(2), 415–444. 

https://doi.org/10.1016/S0304-3878(01)00169-9 

Nasir, M. A., Ahmad, M., Ahmad, F., & Wu, J. (2015). Financial and economic 

stability as ‘two sides of a coin’: Non-crisis regime evidence from the UK 

based on VECM. Journal of Financial Economic Policy, 7(4), 327–353. 

https://doi.org/10.1108/JFEP-01-2015-0006 

Nasir, M. A., & Vo, X. V. (2020). A quarter century of inflation targeting & 

structural change in exchange rate pass-through: Evidence from the first 

three movers. Structural Change and Economic Dynamics, 54, 42–61. 

https://doi.org/10.1016/j.strueco.2020.03.010 

Obstfeld, M., & Rogoff, K. (1995). The Mirage of Exchange Rate. 

Obstfeld, M., & Rogoff, K. (1997). Foundations of International Macroeconomics. 

In Southern Economic Journal (Vol. 64, Issue 1, p. 337). 

https://doi.org/10.2307/1061063 

Prasertnukul, W., Kim, D., & Kakinaka, M. (2010). Exchange rates, price levels, 

and inflation targeting: Evidence from Asian countries. Japan and the 

World Economy, 22(3), 173–182. 

https://doi.org/10.1016/j.japwor.2010.03.002 

Rahim, S. (1999). What use is the Neo-Classical Theory of International Trade? 

The Lahore Journal of Economics, 4(1), 89–114. 

https://doi.org/10.35536/lje.1999.v4.i1.a7 

Salvatore, D. (2012). International economics. In The Elgar Companion to Post 

Keynesian Economics, Second Edition (Eleventh). 

https://doi.org/10.4337/9781849803182.00065 

Schwarzer, J. A. (2018). Retrospectives: Cost-push and demand-pull inflation: 

Milton friedman and the “Cruel dilemma.” Journal of Economic 

Perspectives, 32(1), 195–210. https://doi.org/10.1257/jep.32.1.195 

Squalli, J., & Wilson, K. (2011). A New Measure of Trade Openness. World 

Economy, 34(10), 1745–1770. https://doi.org/10.1111/j.1467-

9701.2011.01404.x 

Taylor, J. B. (2000). Low in#ation, pass-through, and the pricing power of 

&quot;rms. European Economic Review, 44, 1389–1408. 

Taylor, J. B. (2001). The role of the exchange rate in monetary-policy rules. 

American Economic Review, 91(2), 263–267. 

https://doi.org/10.1257/aer.91.2.263 

Warjiyo, P., Pendidikan, P., Studi, D. A. N., Ppsk, K., & Warjiyo, P. (n.d.). Moneter 

Di Indonesia (Issue 11). 

 


