
 

116 
 

DAFTAR PUSTAKA 

Agyemang, O. S., Aboagye, E., & Frimpong, J. (2015). Left to their fate: rights of 
minority equity holders In Ghanaian firms. Society and Business 

Review, 10(1), 40-66.  

Alchian, A. A., & Demsetz, H. (1972). Production, Information Costs, and 
Economics Organization. American Ecoomic Review, 62((5)), 777–795. 

Ali, S. T., Yang, Z., Sarwar, Z., & Ali, F. (2019). The impact of corporate 

governance on the cost of equity: Evidence from cement sector of Pakistan. 
Asian Journal of Accounting Research, 4(2), 293–314. 
https://doi.org/10.1108/AJAR-08-2019-0062 

Amosh, Hamzeh Al & Khatib, S. F. . (2021). Ownership structure and 
environmental, social and governance performance disclosure: the moderating 
role of the board independence. Journal of Business and Socioeconomic 

Development. https://doi.org/DOI 10.1108/JBSED-07-2021-0094 

Anderson, H. D. & Marshall, B. R. (2007). Takeover motives in a weak regulatory 
environment surrounding a market shock: a case study of New Zealand with a 

comparison of Gondhalekar and Bhagwat’s (2003) US findings. Review of 
Quantitative Finance and Accounting, Vol. 29(No.1), 53–67. 

Annuar, H. A. (2014). Independent non-executive directors strategic role - some 
evidence from Malaysia. VOL.14(NO.3), pp.339-351. https://doi.org/DOI 

10.1108/CG-10-2011-0075 

Anwar, Zeshan., Asghar, Muhammad Jam e Kausar Ali., Khan, Khalid., and 
Danish, R. Q. (2019). Corporate Governance and Cost of Equity : Evidence 

from Asian Countries. Journal of Political Studies, Vol.26(Issue-1), 193–216. 
https://www.researchgate.net/publication/334479384 

Ashbaugh, Hollis., Collins, Daniel W., and LaFond, R. (2004). Corporate 

Governance and the Cost of Equity Capital. 
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=639681 

Basar, B. D. (2021). Corporate Governance, Cost of Capital and Tobin Q: Empir ica l 
evidence from Turkey Listed Companies. South-Eastern Europe Journal of 

Economics, Vol. 19(Issue 1), 51–78. 

Bhatt, R.R. & Bhattacharya, S. (2015). Do board characteristics impact firm 
performance? An agency and resource dependency theory perspective. Asia-

Pacific Journal of Management Research and Innovation, Vol.11(No.4), 274–
287. 

Campbell, Kevin & Minguez-Vera, A. (2008). Gender diversity in the boardroom 

and firm financial performance. Journal of Business Ethics, 83((3)), 435–451. 
https://doi.org/10.1007/s10551-007-9630-y 



117 
 

 

Ciftci, I., Tatoglu, E., Wood, G., Demirbag, M., & Zaim, S. (2019). Corporate 
governance and firm performance in merging markets: Evidence from Turkey. 
International Business Review, 28((1)), 90–103. 

https://doi.org/https://doi.org/10.1016/j.ibusrev.2018.08.004 

Croci, E., Nowak, E., & Ehrhardt, O. (2016). The corporate  governance endgame 
-minority squeeze-out regulation and post-ideallitigation in Germany. 

Committee, C. (1992). Report of The Committee on the Financial Aspects of 

Corporate Governance. London: Gee. 

Ghozali, I. (2006). Aplikasi Analisis Multivariate dengan Program SPSS . Edisi 4. 
Semarang : Badan  Penerbit Universitas Diponegoro. 

Ghozali, I. (2013). Aplikasi Analisis Multivariate dengan Program IBM SPSS. 

Edisi 7. Semarang : Badan  Penerbit Universitas Diponegoro.  

Harsono, M. (2002). Prosedur Pengujian Variabel Kontrol dan Moderator Dalam 
Penelitian Perilaku Dengan Menggunakan SPSS 10.00. Seminar Bulanan 

Jurusan Manajemen Fakultas Ekonomi Universitas Sebelas Maret , 1–7. 

Heflin, Frank and Shaw, K. W. (2000). Blockholder Ownership and Market 
Liquidity. The Journal of Financial and Quantitative Analysis, Vol. 35(No. 4), 
621–633. https://www.jstor.org/stable/2676258 

International Finance Corporation. (2018). Indonesia Corporate Governance 
Manual Second Edition. Jakarta: International Finance Corporation. 

Jackling, B. and Johl, S. (2009). Board structure and firm performance: evidence 
from India’s top companies. Corporate Governance: An International Review, 

Vol.17(No.4), pp 492-509. 

Jensen, Michael. C., Meckling, W. H. (1976). Theory of The Firm: Managerial 
Behavior, Agency Costs and Ownership Structure. Journal of Financial 

Economics, Vol.3(Issue 4), 305–360. https://doi.org/10.1016/0304-
405X(76)90026-X 

Karim, A.K.M. Waresul., Zijl, Tony van., and Mollah, S. (2012). Impact of board 
ownership, CEO-Chair duality and foreign equity participation on auditor 

quality choice of IPO companies evidence from an emerging market. 
International Journal of Accounting and Information Management , Vol. 

21(No.2), pp 148-169. 

Kartika, F. (2018). Pengaruh Kualitas Corporate Governance Terhadap Cost of 
Equity Perusahaan Manufaktur di Indonesia. Jurnal Solusi, Volume 13(Nomor 

1), 55–71. 

Kaymak, T. and Bektas, E. (2008). East meets west? Board characteristics in an 
emerging market: evidence from Turkish Banks. Corporate Governance: An 
International Review, Vol. 16(No.6), 550–561. 

Khan, Muhammad Yar., Javeed, Anam., Cuong, Ly Kim.,  and P. H. (2020). 



118 
 

 

Corporate Governance and Cost of Capital: Evidence from Emerging Market. 
Multidiciplinary Digital Publishing Institute, Vol.8(Issue.104). 
https://doi.org/DOI: 10.3390/risks8040104 

Myers, S. C. (1997). Determinants of corporate borrowing. Journal of Financial 
Ecoomics, Vol.5(No.2), 147–175. 

Nazir, Mian Sajid & Afza, T. (2018). Does managerial behavior of managing 
earnings mitigate the relationship between corporate governance and firm 

value? Evidence from an emerging market. Future Business Journal, Vol.4, 
139–156. https://doi.org/10.1016/j.fbj.2018.03.001%0A 

Nuryatno, M., Nazir, N., dan Rahmayanti, M. (2007). Hubungan antara 

pengungkapan, informasi asimetri dan biaya modal. Jurnal Informasi, 
Perpajakan, Akuntansi dan Keuangan Publik , 2(1),09-26.  

Nosheen, S. & Sajjad, M. . (2018). Corporate Governance, Disclosure Quality, and 

Cost of Equity: Evidence from Pakistan. The Lahore Journal of Business, 
Vol.6(No.2), 63–91. 

Nwachukwu, J. & Mohammed, D. (2012). Business risk, industry affilition, and 
corporate capital structure: evidence from publicy listed Nigerian companies. 

Journal of African Business, Vol.13(No.1), 5–15. 

Palaniappan, G. (2017). Determinants of corporate financial performance relating 
to board characteristics of corporate governance in Indian manufactur ing 

industry An empirical study. European Journal of Management and Business 
Economics, Vol.26, No, pp 67-85. DOI 10.1108/EJMBE-07-2017-005 

Pant, Manoj and Pattanayak, M. (2007). Insider Ownership and Firm Value: 
Evidence from Indian Corporate Sector. Economic and Political Weekly, Vol. 

42(No.16), 1459–1467. 

Pástor, Ľuboš and Stambaugh, R. F. (1999). Costs of Equity Capital and Model 
Mispricing. The Journal of Finance, Vol.54(No.1), 67–121. 

https://www.jstor.org/stable/222411%0D 

Rad, Salman Afkhami., Locke , Stuart.M., And Reddy, K. (2013). The Global 
Financial Crisis and the Role of Ownership Structure on Cost of Capital. Asian 

Journal of Finance & Accounting, Vol.5, No. https://doi.org/DOI: 
10.5296/ajfa.v5i1.3687,ISSN 1946-052X 

Rajan, R., & Zingales, L. (1995). No TitleWhat do we know about capital structure? 
Some evidence from International data. Journal of Finance, Vol.50(No.5), 

pp.1421-1460. 

Shashank, Bansala & Thenmozhi, M. (2021). Does CEO duality affect board 
independence? The moderating impact of founder ownership and family 

blockholding. IIMB Management Review, 33, 225–238. 
https://doi.org/https://doi.org/10.1016/j.iimb.2021.09.004 



119 
 

 

Shleifier, A., &, & Vishny, R. W. (1986). Large shareholders and corporate control. 
Journal of Political Economy, 94, 461–488. 
https://doi.org/http://dx.doi.org/10.1086/261385 

Stijn, C. (2006). Corporate Governance and Development. Oxford University Press, 
Vol.21, pp 91-122. https://www.jstor.org/stable/40282344 

Stoner, J.A.F., Freeman, R. E. & Gilbert, D. R. (1995). Management. Prentice 
International Edition. 

Tarus, Daniel Kipkirong & Ayabei, E. (2015). Board composition and capital 

structure: evidence from Kenya. Management Research Review, Vol. 
39(No.9), 1056–1079. https://doi.org/DOI 10.1108/MRR-01-2015-0019 

Tran, Q. T. (2020). Ownership structure and demand for independent directors: 

evidence from an emerging market. Journal of Economics and Development, 
Vol.22(No.2), 335–342. https://doi.org/doi: 10.1108/JED-03-2020-0022 

Utami, Wiwik dan Wahyuni, P. D. (2018). Pengaruh Good Corporate Governance 

dan Intellectual Capital Disclosure terhadap Cost of Equity Capital. Jurnal 
Profita: Komunikasi Ilmiah Akuntansi Dan Perpajakan, Vol.11(No.3). 
https://doi.org/http://dx.doi.org/10.22441/profita.2018.v11.03.002 

Walsh, J.P & Seward, J. . (1990). On the Efficiency of Internal and External of 

Corporate Control Mechanism. Academy of Mangement Review, July, 
Hal.:421-458. 

Wright, Peter., Stephen P., Ferris, Atulya Sarin and Awasthi, V. (1996). Impact of 

Corporate Insider, Blockholder, and Institutional Equity Ownership on Firm 
Risk Taking. The Academy of Management Journal, Vol.39(No.2), 441–463. 


