
 

v 
 

ABSTRACT 

 This study aims to elxaminel thel elffelct of govelrnmelnt ownelrship, political 

connelctions and institutional ownelrship on dividelnd paymelnt policiels (elmpirical 

studiels on non-financial companiels listeld on thel Indonelsia Stock Elxchangel in 

2016-2020). Thel indelpelndelnt variablels useld in this study arel political connelctions, 

govelrnmelnt ownelrship, and institutional ownelrship. Thel control variablels arel sizel 

and profitability. Thel delpelndelnt variablel useld in this study is thel dividelnd payout 

ratio (DPR). Thel population useld in this study arel non-financial companiels that 

distributel dividelnds continuously for thel 2016-2020 pelriod. 

 Thel sampling telchniquel was deltelrmineld by purposivel sampling melthod 

with a total samplel of 79 companiels. This study usels selcondary data, namelly thel 

company’s financial statelmelnts, theln thel data is analyzeld by multiplel relgrelssion 

analysis which is procelsseld using SPSS 26. 

 From thel relsults of thel study, it was found that : govelrnmelnt ownelrship has 

a significant positivel elffelct on dividelnd paymelnt policy, institutional ownelrship has 

a significant positivel elffelct on dividelnd paymelnt policy, and political connelctions 

havel a significant nelgativel elffelct on dividelnd paymelnt policy. Thel influelncel of 

control variablels (Sizel and Profitability) has a significant positivel elffelct on 

dividelnd paymelnt policy. 
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