Abstract

This study aims to empirically examine the effects of capital structure,
institutional ownership, and financial performance on the stock return of listed
property and real estate firms in the Indonesia Stock Exchange for 2020 — 2021. In
this study, capital structure is proxied by the Debt-to-Equity ratio; the financial
performance is proxied by the Return Equity (ROE), dan stock return is capital
gain/loss in ten trading days after the financial statement release. We used multiple
regression methods to analyse the data.

The results show that institutional ownership and financial performance
significantly affect stock returns. In contrast, the capital structure does not.
Institutional ownership negatively affects stock returns, while financial
performance has positive effects.
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