
 

x 
 

DAFTAR ISI 

 
HALAMAN JUDUL .............................................................................................. i 

HALAMAN PERSETUJUAN.............................................................................. ii 

HALAMAN PENGESAHAN KELULUSAN UJIAN ....................................... iii 

PERNYATAAN ORISINALITAS SKRIPSI ...................................................... iv 

ABSTRAK ............................................................................................................. v 

ABSTRACT ........................................................................................................... vi 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR TABEL ............................................................................................... xiv 

DAFTAR GAMBAR ........................................................................................... xv 

DAFTAR LAMPIRAN ...................................................................................... xvi 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Masalah ........................................................................... 1 

1.2 Rumusan Masalah .................................................................................... 8 

1.3 Tujuan dan Kegunaan Penelitian .............................................................. 8 

1.4 Sistematika Penulisan ............................................................................... 9 

BAB II TINJAUAN PUSTAKA .......................................................................... 11 

2.1. Landasan Teori ........................................................................................ 11 

2.1.1. Signalling Theory ............................................................................. 11 

2.1.2. Kinerja Perusahaan.......................................................................... 13 

2.1.3. Pandemi COVID-19 ........................................................................ 16 

2.1.4. Bank Size ......................................................................................... 18 

 



 

xi 
 

2.1.5. Leverage .......................................................................................... 19 

2.1.6. Cash to Total Assets ........................................................................ 19 

2.1.7. Gross Domestic Product (GDP) ...................................................... 20 

2.1.8. Penelitian Terdahulu ........................................................................ 22 

2.2. COVID-19 mempengaruhi Price to Book Value (PBV) ......................... 24 

2.3. Variabel Kontrol mempengaruhi Price to Book Value (PBV) ................ 24 

2.3.1 Cash to Total Assets (CTA) mempengaruhi Price to Book Value 

(PBV)  ......................................................................................................... 24 

2.3.2 Gross Domestic Product (GDP) mempengaruhi Price to Book Value  

(PBV)  ......................................................................................................... 25 

2.3.3 Bank Size mempengaruhi Price to Book Value (PBV) .................... 25 

2.3.4 Leverage mempengaruhi Price to Book Value (PBV)..................... 26 

2.4. Kerangka Pemikiran ............................................................................... 26 

2.5. Hipotesis ................................................................................................. 27 

BAB III METODE PENELITIAN .................................................................... 30 

3.1 Variabel Penelitian dan Definisi Operasional Variabel........................... 30 

3.1.1 Variabel Penelitian .......................................................................... 30 

3.1.2 Definisi Operasional Variabel ......................................................... 31 

3.2 Jenis dan Sumber Data ........................................................................... 35 

3.3 Populasi dan Sampel............................................................................... 35 

3.4 Metode Pengumpulan Data .................................................................... 36 

3.5 Metode Analisis Data ............................................................................. 36 

3.5.1 Statistik Deskriptif .......................................................................... 36 

3.5.2 Uji Asumsi Klasik ........................................................................... 36 

 



 

xii 
 

3.5.3 Analisis Regresi Linear Berganda ................................................... 39 

3.5.4 Uji Hipotesis.................................................................................... 41 

BAB IV HASIL DAN PEMBAHASAN ............................................................. 44 

4.1 Deskripsi Obyek Penelitian .................................................................... 44 

4.2 Statistik Deskriptif .................................................................................. 44 

4.3 Uji Asumsi Klasik................................................................................... 47 

4.3.1 Uji Multikolinieritas ........................................................................ 47 

4.3.2 Uji Normalitas ................................................................................. 48 

4.3.3 Uji Heteroskedastisitas .................................................................... 49 

4.3.4 Uji Autokorelasi .............................................................................. 49 

4.4 Model Persamaan Analisis Regresi Berganda ........................................ 50 

4.5 Pengujian Hipotesis (Uji t) ..................................................................... 52 

4.6 Uji F ........................................................................................................ 52 

4.7 Koefisien Determinasi ............................................................................ 54 

4.8 Pembahasan ............................................................................................ 55 

4.8.1 COVID-19 Berpengaruh Positif Terhadap Price to Book Value .............. 55 

4.8.2 Bank Size, Leverage, Cash to Total Assets, Gross Domestic Product 

Berpengaruh Positif Terhadap Price To Book Value. ........................................ 57 

4.8.3   COVID-19, Leverage, Cash to Total Assets Berpengaruh Positif 

Terhadap Price To Book Value .......................................................................... 60 

BAB V PENUTUP ............................................................................................... 62 

5.1 Kesimpulan ............................................................................................. 62 

5.2 Saran ....................................................................................................... 63 

5.3 Keterbatasan Penelitian .......................................................................... 63 

 



 

xiii 
 

5.4 Agenda Penelitian Mendatang ................................................................ 64 

DAFTAR PUSTAKA........................................................................................... 65 

LAMPIRAN-LAMPIRAN ................................................................................. 71 

 

  



 

xiv 
 

DAFTAR TABEL 

 

Tabel 2. 1 Ringkasan Penilaian Terdahulu ............................................................ 22 

Tabel 4. 1 Hasil Analisis Deskriptif Statistik ........................................................ 45 

Tabel 4. 2 Hasil Uji Multikolinearitas ................................................................... 47 

Tabel 4. 3 Hasil Uji Normalitas ............................................................................. 48 

Tabel 4. 4 Hasil Uji Normalitas Outlier ................................................................ 48 

Tabel 4. 5 Hasil Heteroskedastisitas ...................................................................... 49 

Tabel 4. 6 Hasil Uji Reliabilitas ............................................................................ 50 

Tabel 4. 7 Model Analisis Regresi Berganda ........................................................ 50 

Tabel 4. 8 Uji T Hipotesis 1 .................................................................................. 52 

Tabel 4. 9 Uji F Hipotesis 2 .................................................................................. 52 

Tabel 4. 10 Uji F Hipotesis 3 ................................................................................ 53 

Tabel 4. 11 Koefisien Determinasi Hipotesis 1 ..................................................... 54 

Tabel 4. 12 Koefisien Determinasi Hipotesis 2 ..................................................... 54 

Tabel 4. 13 Koefisien Determinasi Hipotesis 3 ..................................................... 55 



 

xv 
 

DAFTAR GAMBAR 

 

Gambar 1. 1 Perubahan GDP di ASEAN ................................................................ 2 

Gambar 1. 2 Kinerja Perusahaan Perbankan di 5 Bursa Asia 2020-2021 ............... 6 

Gambar 1. 3 Data Dana Pihak Ketiga Perusahaan Perbankan di ASEAN .............. 7 

Gambar 2. 1 Kerangka Pemikiran Teoritis ............................................................ 26 



 

xvi 
 

DAFTAR LAMPIRAN 

 

LAMPIRAN A  DAFTAR BANK SAMPEL PENELITIAN ........................... 71 

LAMPIRAN B  DATA PENELITIAN .............................................................. 74 

LAMPIRAN C  HASIL OUTPUT SPSS .......................................................... 82 


