DAFTAR ISI

HALAMAN JUDUL.....oiiiiiiiiiieeie ettt ees i
PERSETUJUAN SKRIPSI ..ottt il
PENGESAHAN KELULUSAN UJIAN......cotitiiiieieieieeeieie e il
PERNYATAAN ORISINALITAS SKRIPST ....ccocociiiiiiiiinienierieiesee e v
MOTTO DAN PERSEMBAHAN ......oooiiiiiiiitterteeee ettt v
ABSTRACT ...ttt ettt ettt sne et teeneeneas vi
ABSTRAK ...ttt ettt ettt ettt et a ettt teenaenneas vii
KATA PENGANTAR ..ottt viii
DAFTAR IST ...ttt st st xi
DAFTAR TABEL ...ttt Xiv
DAFTAR GAMBAR ..ottt XV
DAFTAR LAMPIRAN .....ooitiiitiiiee ettt XVi
BAB I PENDAHULUAN ...ttt ettt s 1
1.1 Latar BelaKang .........coccviiiiiieiiieciiecee ettt e 1
1.2 Rumusan Masalah ...........cocoooiiiiiiniiiiiccee e 10
1.3 Tujuan Penelitian dan Kegunaan Penelitian..........c.cccoceevveviniienincnennennene 12
1.3.1 Tujuan Penelitian..........cccueevvieeiieeeiieeie et 12
1.3.2 Kegunaan Penelitian...........cccceecveeriieeiieeniieeie e 12

1.4 Sistematika PenuliSan..........cccocevieriiieniniininiencee e 13
BAB II TINJAUAN PUSTAKA ..ottt 15
2.1 LIteratur T@OTT ..cueveeueieiiieiiieiie ettt st et 15

2. 1.1 INVESEAST .ttt 15
2.1.2 Produk Domestik Bruto (PDB) .........ccocuviviiieiiieiieeeeeeeeee e, 29
2.1.3 Nilai Tukar (KUIS) .......ccoiuiiiiiiecie ettt e 30
2.1.4 Tingkat Suku Bunga...........cccvveiiiiiiiieiiecee e 35

2. 1.5 INFIAST et 39
2.1.6 SOVEIreign RiSk ........ccccooovuiiiiiiiiiiiiiiieeiieee et 41
2.1.7 Krisis Pandemi Covid-19 ........cccooiiiiiiiniiiiiiiiiieeccccee e 42

2.2 LAteratur EMPITIS ..occuveeeiieeiiiecie ettt ettt e et e e e 43
2.3 Landasan TeOTT . ...ceoueruierueririeniniienieete sttt sttt 52

xi



2.3.1 Teori Investasi Portofolio Asing/Foreign Portfolio Investment (FPI). 52

2.4 Kerangka Pemikiran TEOTIIS .......cc.eevveeriiieiiiienie e e e e 57
2.5 Hubungan Antar Variabel ...........cccoeoiiiiiiiiiiiee e 58
2.5.1 Hubungan PDB dengan Foreign Portfolio Investment (FPI)............... 58

2.5.2 Hubungan Nilai Tukar Rupiah Terhadap Dolar AS dengan Foreign
Portfolio Investment (FPI) .........cccoevviiiniiiieeceeeeeee e 61

2.5.3 Hubungan Suku Bunga dengan Foreign Portfolio Investment (FPI)... 63
2.5.4 Hubungan Inflasi dengan Foreign Portfolio Investment (FPI) ............ 64
2.5.5 Hubungan Sovereign Risk dengan Foreign Portfolio Investment (FP1)66
2.5.6 Hubungan Krisis Pandemi Covid-19 dengan Foreign Portfolio

Investment (FPI).......coouiiiiiie e 67

2.6 Hipotesis Penelitian.........c.ccuierieuieiieniieiiesiee et e 68
BAB IIIl METODE PENELITIAN.....coctiiiiiiteee et 70
3.1 Variabel Penelitian dan Definisi Operasional .............ccccoeoveiiiniiiniiienieennen. 70
3.1.1 Variabel Penelitian ............ccuoeiiiiiiiiiniiiiiieeeeeeeee e 70
3.1.2 Definisi Operasional Variabel............cccccocvivrieniieniiiiiieniecie e 71
3.2 Jenis dan Sumber Data .........cccoiiiiiiiiniiiiieeeee e 74
3.3 Metode ANALISIS....ccuveuieriieieiieienie ettt sttt 75
3.3.1 Uji Akar Unit (Unit ROOE TeSt).....cccuueeveeeeeieeiieeeieeeiieesieeesiee e 76
3.3.2 Uji Derajat INteGrasi ......ccveruveeriieiieeienieeteesiie et siee e eveeveesnens 78
3.3.3 Uji KOTNIEZIAST c..vvveevieeeiieeeiieeeiieeeieeeeieeeite et eeeee e teeesaeesaeeeneeennnees 78
3.3.4 Error Correction Model (ECM).........cooviieiiiieiiieieeeiee e 80
3.3.5 Deteksi Penyimpangan Asumsi Klasik (Diagnostic Test) ................... 82
3.4 Uji Inferensi StatiStik .........coeoieiiiiiiiiniieiieiee e 85
3.4.1 Uji Koefisien Determinasi ( R2)......cccoceevierierieeieeniieiieeeeeieeieeninns 85
3.4.2 Uji Simultan F-StatiStiC .......c.ccovieiuieriiiriieiieriieeie e 85
3.4.3 Uji Signifikansi Parameter Individu ( t-Statistic )......ccccevvvervveeerereennnen. 86
BAB IV HASIL DAN PEMBAHASAN ...c.ooiieieteeeeeeeee e 89
4.1 Gambaran Umum Objek Penelitian ..........cccccceeveviieiiieiiieieeeieeee e, 89
4.1.1 Deskripsi Variabel Foreign Portfolio Investment (FPI)....................... 90
4.1.2 Deskripsi Variabel Produk Domestik Bruto (PDB)........c.cccccvvevveneen. 92
4.1.3 Deskripsi Variabel KUurs........ccccoooveiieiiiiiiiiiiiiieieeeeeeeee e 93
4.1.4 Deskripsi Variabel Tingkat Suku Bunga (Blrate/BI7TDRR) ................ 94

Xii



4.1.5 Deskripsi Variabel Inflasi..........ccoocueeveeniiniiiiiiiieieieeeeeeee e 96

4.1.6 Deskripsi Variabel Sovereign Risk..........cccoveeveiecieeeciieecieeeieeeeeennee. 97
4.1.7 Deskripsi Krisis Pandemi Covid-19.........cccoeviiiiiiieiiiiiiecee e, 100

4.2 Analisis Statistik Data ...........oooieiiiiiiiiiiie e 101
4.2.1 Estimasi Error Correction Model (ECM) ......c..ccooveeevvecveeeceeeeeene, 102
4.2.2 Deteksi Penyimpangan Asumsi KIasik ..........cccoeevieviiiiniiincieeene, 109
4.2.3 Uji Inferensi Statistik .......c.cccveveeriienieeiieiienieeie e 112

4.3 Pembahasan Hasil Temuan Penelitian ...........ccoccoooeiiiiiiiniiiiiiciienee 117
BAB V PENUTUP.....coitiiitieeeet ettt 125
5.1 KeSTMPUIAN.....cciiiiiiiieiieee et e e e enes 125
5.1.1 Kontribusi Utama .........ccceeerierinieniiienieeeceeiesieeeseee e 125

5.2 Keterbatasan Penelitian ............coceeiiiiiiiiiiniiiiiiiceceeee e 126
5.3 SATAN .. e e 127
5.3.1 Implikasi Kebijakan ...........ccccoeevieiriiiniiiiiieeie e 127
5.3.2 Saran Penelitian Selanjutnya...........cccoceveeviieriienieniienieeieeeeeee e 127
DAFTAR PUSTAKA ..ot 129
LAMPIRAN ..ottt ettt sttt ettt sb et eas 134

Xiil



