DAFTAR ISI

HALAMAN JUDUL ..ottt [
PERSETUJUAN SKRIPSHI.....oooiii ettt i
PENGESAHAN KELULUSAN UJIAN ....oooiice e i
PERNYATAAN ORISINALITAS SKRIPSI.....ccccoiviiiiiieceece e iii
MOTTO DAN PERSEMBAHAN. ...ttt Vv
ABSTRACT e e e et e e e e rreean vi
ABSTRAK e arae e vii
KATA PENGANTAR ..ottt enas viii
DAFTAR ISttt sttt nnas X
DAFTAR TABEL.....c.cee ettt e e enrae e e Xiii
DAFTAR GAMBAR ...ttt e e e nnne e Xiv
BAB | PENDAHULUAN ..ottt 1
1.1 Latar BelaKang ......cccocoveiieiiiiiiecce e 1
1.2 RUMUSAN MaSalah ........ccveiiiieiicc e 6
1.3 Tujuan dan Manfaat Penelitian ...........ccoceoeiiiiniiiiiice e 7
1.3.2 Tujuan PeNelItian ........cccooivieiieieccie e 7
1.3.2 Manfaat PENEIITIAN .......coveiiiiiieieiieeee s 7

1.4 Sistematika PENUIISAN.........coviiiiiiiiiiieee e 8
BAB Il TELAAH PUSTAKA ..ottt 10
P A =g o oL L =T o RO STTROT 10
2.1.1 Teori Pemangku Kepentingan..........ccovveiieiieeiiie s 10
2.1.2 Environmental, Social and Governance Disclosure............c.ccocveeneee. 12
2.1.3 Kinerja KeUaNQan.........c.ccveueiierieeiesiesieesieseesiee e sseessee e ae e e enee e 14
2.1.3.1 RELUIN ON ASSBES ...ttt nnee s 15
2.1.3.2 REtUrN ON EQUILY......ccviiiiciic et 16
2.1.3.3Market ValUe .........cccoiiiiiiiieieese e 17

2.2 Penelitian Terdahulu ..o s 19
2.3 Kerangka PemMIKITAN........ccciiiiiiieieieee s 26
2.4 Pengembangan HIPOLESIS .....cc.veuiiiiiieie e 27



2.4.1 Pengaruh ESG terhadap Return on ASSEtS .........cccevererenerenireseenenn. 27

2.4.2 Pengaruh ESG terhadap Return on EQUItY .........ccceoeieieniiiniiece, 29
2.4.3 Pengaruh ESG terhadap Market Value ...........cccooviiieninc e 30
BAB 11l METODOLOGI PENELITIAN ..ot 33
3.1 Variabel Penelitian dan Definisi Operasional Variabel .................ccco....... 33
3.1.1 Variabel DEPenden.......cccoov i 33
3.1.1.1 Kinerja KeUANQAN ......ccviieeiiaie et 33
3.1.1.1.1 RETUIN ON ASSELS ...ttt 34
3.1.1.1.2 Return ON EQUILY .....cvecveeieec e 35

3. 1.1 1.3 Market ValUe .......ccocvveiiiiiieece e 37

3.1.2 Variabel INdependen ..o 38
3.1.2.1 Environmental, Social and Governance Disclosure...................... 38
3.1.3 Variabel KONTrol.........cccooiiiiiiiieee e 41
0 R 1 R YT - Vo [OOSR UPR 42
3.1.3.2 UKUran Perusaaan............cccueuereereeiesiesieenie e sieeee e sieesee e nes 42

3.2 Populasi dan SampPel ... 42
3.3 Jenis dan SUMDET DAta..........cccviiriiiiieieie e 43
3.4 Metode Pengumpulan Data............cccccveveeieieeiieie e 43
3.5 Metode ANaliSis Data.........cccooveieiieiiiee e 43
3.5.1 Uji Statistik Deskriptif...........cccooiiiiiiiiiniiieeee e 43
3.5.2 Evaluasi MOdel............cocooiiiiii 44
3.5.2.1 OULEr MO ..ot 44
3.5.2.2 INNEI MO ..ot 45
3.5.3 Pengujian HIPOTESIS. .....cciiiiiiieieieiese st 46
BAB IV HASIL DAN ANALISIS ..o 47
4.1 Deskripsi Objek Penelitian.............cccooveviiiiieeiiee e 47
4.2 ANALISIS DAL .......coveiiieiieie et 48
4.2.1 Analisis Statistik Deskriptif........cccoeiiiiiiieniiee s 48
4.2.2 Evaluasi MOdel...........coooiiiiii e 49
4.2.2.1 0OUter MOEI ... 49
4.2.2.1.1 Validitas DisKriminan..........ccccovoererienininienenese s 49

Xi



4.2.2.1.2 Validitas KONVEIGEN .......cciiiiieiesiesieneseee s 51

4.2.2.1.3 Uji Reliabilitas.........cooovviiiiiiiiiiescseeeee s 53
4.2.2.21NNEF MOGEL ... s 55

4.2.3 Pengujian HIPOLESIS. .....ciivieiieiieeiie sttt 57

4.3 Interpretasi Hasil ..o 59
4.3.1 Pengaruh ESG Disclosure Terhadap Return On ASSets..........ccoccvvnees 60
4.3.2 Pengaruh ESG Disclosure Terhadap Return On Equity..........cccce....... 61
4.3.3 Pengaruh ESG Disclosure Terhadap Return On Market Value............ 63
BAB IV PENUTUP ..ottt 65
o T0 A1 111 01U F- U SRS 65
ST ] (2] - = - T PSP 65
5.3 SANAN. ...t r e e 66
DAFTAR PUSTAKA ..ottt 68
LAMPIRAN ..ottt sttt st b et neabe st erenrens 75

xii



