
 

xi 
 

 

DAFTAR ISI 

 

HALAMAN PERSETUJUAN SKRIPSI ............................................................ ii 

PENGESAHAN KELULUSAN SKRIPSI ......................................................... iii 

PERNYATAAN ORISINALITAS SKRIPSI ..................................................... iv 

MOTTO DAN PERSEMBAHAN ........................................................................ v 

ABSTRACT ........................................................................................................... vi 

ABSTRAK ........................................................................................................... vii 

KATA PENGANTAR ........................................................................................ viii 

DAFTAR ISI ......................................................................................................... xi 

DAFTAR TABEL .............................................................................................. xiv 

DAFTAR LAMPIRAN ....................................................................................... xv 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1. Latar Belakang ....................................................................................... 1 

1.2. Rumusan Masalah .................................................................................. 8 

1.3. Tujuan Penelitian ................................................................................... 9 

1.4. Kegunaan Penelitian .............................................................................. 9 

1.5. Sistematika Penulisan .......................................................................... 10 

BAB II TINJAUAN PUSTAKA ......................................................................... 12 

0.1. Landasan Teori ..................................................................................... 12 

0.1.1. Agency Theory ............................................................................... 12 

0.1.2. Legitimacy Theory .......................................................................... 13 

0.1.3. Institutional Theory ....................................................................... 14 

0.1.4. Stakeholder Theory ........................................................................ 15 

0.1.5. Corporate Social Responsibility ..................................................... 15 

0.1.6. Investment Efficiency ..................................................................... 18 

2.2. Tinjauan Penelitian Terdahulu ........................................................... 21 

2.3. Kerangka Pemikiran ............................................................................ 28 

2.4. Pengembangan Hipotesis ..................................................................... 28 

2.4.1 Pengaruh Tanggung Jawab Sosial (Corporate Social 

Responsibility) terhadap efisiensi investasi (Investment Efficiency) ........ 28 



 

xii 
 

2.4.2. Perlindungan investor (Investor Protection) memperkuat 

tanggung jawab sosial (Corporate Social Responsibility) terhadap efisiensi 

investasi (Investment Efficiency) ................................................................. 30 

BAB III METODE PENELITIAN .................................................................... 35 

1.1. Variabel Penelitian dan Definisi Operasional Variabel .................... 35 

1.1.1. Variabel Dependen ........................................................................ 35 

1.1.2. Variabel Independen ..................................................................... 36 

1.1.3. Variabel Moderasi ......................................................................... 37 

1.2. Populasi dan Sampel ............................................................................ 38 

1.2.1. Populasi .......................................................................................... 38 

1.2.2. Sampel ............................................................................................ 38 

1.3. Jenis dan Sumber Data ........................................................................ 39 

1.4. Metode Pengumpulan Data ................................................................. 39 

1.5. Metode Analisis ..................................................................................... 40 

1.5.1. Analisis Statistik Deskriptif .......................................................... 40 

1.5.2. Analisis Induktif ............................................................................ 41 

1.5.3. Uji Asumsi Klasik .......................................................................... 47 

1.5.4. Uji Hipotesis ................................................................................... 48 

1.5.5. Koefisien Determinasi ................................................................... 50 

BAB IV HASIL DAN ANALISIS ...................................................................... 51 

4.1. Deskripsi Objek Penelitian .................................................................. 51 

4.2. Analisis Data ......................................................................................... 52 

4.2.1. Analisis Deskriptif ......................................................................... 53 

4.2.2. Uji Asumsi Klasik .......................................................................... 55 

4.2.3. Uji Pemilihan Model ..................................................................... 61 

4.2.4. Uji Hipotesis ................................................................................... 70 

4.3. Interpretasi Hasil .................................................................................. 77 

4.3.1. Hubungan Tanggung Jawab Sosial dengan Efisiensi Investasi 77 

4.3.2. Hubungan Perlindungan Investor sebagai Variabel Moderasi 

terhadap Tanggung Jawab Sosial dengan Efisiensi Investasi ................. 78 

BAB V KESIMPULAN ...................................................................................... 80 

5.1. Kesimpulan ........................................................................................... 80 

5.2. Keterbatasan ......................................................................................... 81 



 

xiii 
 

5.3. Saran ...................................................................................................... 82 

DAFTAR PUSTAKA .......................................................................................... 84 

LAMPIRAN ......................................................................................................... 92 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


