DAFTAR PUSTAKA

Abdul Razak, L., Ibrahim, M. H., & Ng, A. (2023). Environment, social and
governance (ESG) performance and CDS spreads: the role of country
sustainability.  The Journal of Risk Finance, 24(5), 585-613.
https://doi.org/10.1108/JRF-10-2022-0278

Adeneye, Y. B., Kammoun, 1., & Ab Wahab, S. N. A. (2023). Capital structure and
speed of adjustment: the impact of environmental, social and governance (ESG)

performance. Sustainability Accounting, Management and Policy Journal, 14(5),
945-977. https://doi.org/10.1108/SAMPJ-01-2022-0060

Aerts, W., & Cormier, D. (2009). Media legitimacy and corporate environmental
communication. Accounting, Organizations and Society, 34(1), 1-27.
https://doi.org/10.1016/j.20s.2008.02.005

Al-Malkawi, H.-A. N., Pillai, R., & Bhatti, M. 1. (2014). Corporate governance
practices in emerging markets: The case of GCC countries. Economic Modelling,
38, 133—141. https://doi.org/https://doi.org/10.1016/j.econmod.2013.12.019

Al Amosh, H., & Khatib, S. F. A. (2022a). Ownership structure and environmental,
social and governance performance disclosure: the moderating role of the board

independence. Journal of Business and Socio-Economic Development, 2(1), 49—
66. https://doi.org/10.1108/jbsed-07-2021-0094

Al Amosh, H., & Khatib, S. F. A. (2022b). Theories of corporate disclosure: A
literature review. Corporate Governance and Sustainability Review, 6(1), 46-59.
https://doi.org/10.22495/cgsrv6il p5

Al Amosh, H., Khatib, S. F. A., Alkurdi, A., & Bazhair, A. H. (2022). Capital structure
decisions and environmental, social and governance performance: insights from

Jordan. Journal of  Financial Reporting and Accounting.
https://doi.org/10.1108/JFRA-12-2021-0453

Alhadar, H. A. (2022). the Effect of Sustainability Report Disclosure on Company
Financial Performance Validity Sheet the Effect of Sustainability Report
Disclosure on Company Financial Performance.

Asimakopoulos, P., Asimakopoulos, S., & Li, X. (2023). The role of environmental,
social, and governance rating on corporate debt structure. Journal of Corporate
Finance, 83, 102488. https://doi.org/10.1016/j.jcorpfin.2023.102488

Aulia, A., Febriyanti, F., & Umi, L. P. (2023). Trend Analysis Of ESG Disclosure On
Green Finance Performance In Indonesia, Malaysia & Singapore Exchanges. JAK
(Jurnal  Akuntansi)  Kajian  llmiah  Akuntansi, 10(1), 79-98.

159



160

https://doi.org/10.30656/jak.v10i1.5439

Baalouch, F., Ayadi, S. D., & Hussainey, K. (2019). A study of the determinants of
environmental disclosure quality: evidence from French listed companies. In

Journal of Management and Governance (Vol. 23, Issue 4). Springer US.
https://doi.org/10.1007/s10997-019-09474-0

Basuki, A. T., & Yuliadi, I. (2014). Electronic data processing. In Katalog Dalam
Terbitan (KDT). Danisa Media.

Basuki, T. A. (2015). Analisis Regresi dengan SPSS. Analisis Regresi Dengan SPSS,
57.

Bestivano, W. (2018). Pengaruh Ukuran Perusahaan, Umur Perusahaan, Profitabilitas,
dan Leverage terhadap Perataan Laba Pada Perusahaan Yang Terdaftar di BEI E-
Journal Ekonomi Bisnis Dan Akuntansi, 5(1), 81.

Bhattacharyya, A., & Agbola, F. W. (2018). Social and environmental reporting and
the co-creation of corporate legitimacy. Contemporary Management Research,
14(3), 191-223. https://doi.org/10.7903/cmr.18247

Bryant, P., & Davis, C. (2012). Regulated change effects on boards of directors: A look
at agency theory and resource dependency theory. Academy of Strategic
Management Journal, 11(2), 1-16.

Cho, C. H., & Patten, D. M. (2007). The role of environmental disclosures as tools of
legitimacy: A research note. Accounting, Organizations and Society, 32(7-8),
639-647. https://doi.org/10.1016/j.20s.2006.09.009

CNA. (2023). Rayda, Nivell. Channel News Asia.
https://www.channelnewsasia.com/asia/indonesia-cirebon-coal-power-plant-
retire-early-energy-transition-finance-net-zero-3943106

CNBC. (2023). Dirut Tersangka Korupsi, Saham Waskita (WSKT) Langsung ARB!
https://www.cnbcindonesia.com/market/20230502094243-17-433622/dirut-
tersangka-korupsi-saham-waskita--wskt--langsung-arb

de Campos-Rasera, P. P., de Abreu Passos, G., & Colauto, R. D. (2021). Does capital
structure influence the performance of corporate social responsibility? An analysis
in companies of the world’s largest economies. Revista de Contabilidade e
Organizacoes, 15(July). https://doi.org/10.11606/issn.1982-
6486.rc0.2021.174007

Deegan, C., Rankin, M., & Tobin, J. (2002). An examination of the corporate social
and environmental disclosures of BHP from 1983-1997: A test of legitimacy
theory. In Accounting, Auditing & Accountability Journal (Vol. 15, Issue 3).
https://doi.org/10.1108/09513570210435861



161

Deias, A., & Magrini, A. (2023). The Impact of Equity Funding Dynamics on Venture
Success: An Empirical Analysis Based on Crunchbase Data. Economies, 11(1),
1-15. https://doi.org/10.3390/economies1 1010019

Drover, W., Busenitz, L., Matusik, S., Townsend, D., Anglin, A., & Dushnitsky, G.
(2017). A Review and Road Map of Entrepreneurial Equity Financing Research:
Venture Capital, Corporate Venture Capital, Angel Investment, Crowdfunding,
and  Accelerators.  Journal of  Management, 43(6), 1820-1853.
https://doi.org/10.1177/0149206317690584

Dwaikat, N., Aldomy, R. F., & Queiri, A. (2023). The Influence of Corporate
Governance on Agency Costs in Context Omanian Market. In Montenegrin
Journal of Economics (Vol. 19, Issue 3). Atlantis Press SARL.
https://doi.org/10.14254/1800-5845/2023.19-3.5

Elfeky, M. 1. (2017). The extent of voluntary disclosure and its determinants in
emerging markets: Evidence from Egypt. Journal of Finance and Data Science,
3(1-4), 45-59. https://doi.org/10.1016/j.jfds.2017.09.005

Fadillah, A. R. (2017). Analisis Pengaruh Dewan Komisaris Independen, Kepemilikan
Manajerial Dan Kepemilikan Institusional Terhadap Kinerja Perusahaan Yang
Terdaftar Di Lqg45. Jurnal Akuntansi, 12(1), 37-52.
https://doi.org/10.37058/jak.v12i1.294

Fama, E. F., & Jensen, M. C. (1983). The Booth School of Business , University of
Chicago Separation of Ownership and Control Author (s ): Eugene F . Fama and
Michael C . Jensen Source : The Journal of Law & Economics, Vol . 26 ,No . 2,
Corporations and Private Property : A Conference Sp. The Journal of Law &
Economics, 26(2), 301-325.

Farriska, N. C. (2014). Pengaruh Umur Perusahaan, Ukuran Perusahaan,
Profitabilitas dan Leverage Terhadap Tanggung Jawab Sosial Perusahaan pada
Bank Umum Syariah.

Fawzi, B. 1. (2013). Pengaruh Profitabilitas, Tingkat Pertumbuhan, Ukuran
Perusahaan Dan Asset Tangibility Terhadap Leverage Perusahaan.

Fleisher, C. S. (1991). Using an agency-based approach to analyze collaborative
federated interorganizational relationships. 27(1), 116—-130.

Fuzi, S. F. S., Halim, S. A. A., & Julizaerma, M. K. (2016). Board Independence and
Firm Performance. Procedia Economics and Finance, 37(16), 460-465.
https://doi.org/10.1016/s2212-5671(16)30152-6

Garcia-Torea, N., Fernandez-Feijoo, B., & de la Cuesta, M. (2016). Board of director’s
effectiveness and the stakeholder perspective of corporate governance: Do
effective boards promote the interests of shareholders and stakeholders? BRQ



162

Business Research Quarterly, 19(4), 246-260.
https://doi.org/10.1016/j.brq.2016.06.001

Ghozali, 1. (2011). Aplikasi Analisis Multivariate dengan Program IBM SPSS 19 (5th
ed.) (5th ed.). Badan Penerbit Universitas Diponegoro.

Grabinska, B., Kedzior, D., Kedzior, M., & Grabinski, K. (2021). The impact of csr on
the capital structure of high-tech companies in Poland. Sustainability
(Switzerland), 13(10), 1-20. https://doi.org/10.3390/sul3105467

Guermazi, 1. (2020). The determinants of Suktk issuance in GCC countries . Islamic
Economic Studies, 28(1), 25-45. https://doi.org/10.1108/ies-08-2019-0026

Hamid, R. S., Bachri, S., Salju, & Ikbal, M. (2020). Panduan Praktis Ekonometrika:
Konsep Dasar dan Penerapan Menggunakan EViews 10.

Hamrouni, A., Boussaada, R., & Ben Farhat Toumi, N. (2019). Corporate social
responsibility disclosure and debt financing. Journal of Applied Accounting
Research, 20(4), 394—415. https://doi.org/10.1108/JAAR-01-2018-0020

Hardiningsih, P., Fakultas, D., Universitas, E., & Semarang, S. (2008). Analisis Faktor-
Faktor Yang Mempengaruhi Voluntary Disclosure Laporan Tahunan Perusahaan.
Jurnal Bisnis Dan Ekonomi (JBE), 15(1), 67-79.

Hazaea, S. A., Zhu, J., Khatib, S. F. A., Bazhair, A. H., & Elamer, A. A. (2022).
Sustainability assurance practices: a systematic review and future research
agenda. Environmental Science and Pollution Research, 29(4), 4843-4864.
https://doi.org/10.1007/s11356-021-17359-9

Herda, D. N., Taylor, M. E., & Winterbotham, G. (2012). The Effect of Board
Independence on the Sustainability Reporting Practices of Large U.S. Firms \.

Issues In  Social And  Environmental — Accounting,  6(2), 178.
https://doi.org/10.22164/isea.v612.69

Heryawati, E., Indriani, R., & Midiastuty, P. P. (2021). Analisis Hubungan
Penghindaran Pajak Dan Biaya Hutang Serta Kepemilikan Institusi Sebagai
Variabel Moderasi. Jurnal Fairness, 8(3), 199-212.
https://doi.org/10.33369/fairness.v8i3.15209

Himawan, F. A., & Widiastuti, A. (2021). Pengaruh Ukuran Perusahaan, Profitabilitas,
Leverage dan Umur Perusahaan Terhadap Pengungkapan Intellectual Capital.
Jurnal Manajemen Bisnis, 24(2), 174-192.

Hsu, S.-C., Wu, K.-T., Wang, Q., & Chang, Y. (2023). Is capital structure associated
with corporate social responsibility? International Journal of Corporate Social
Responsibility, 8(1). https://doi.org/10.1186/s40991-023-00081-9

latridis, G. E. (2011). Accounting disclosures, accounting quality and conditional and



163

unconditional conservatism. International Review of Financial Analysis, 20(2),
88—102. https://doi.org/10.1016/].irfa.2011.02.013

Idawati, W., & Hanifah, A. N. (2022). Pengaruh Board Independence, Audit
Committee, Dan Managerial Ownership Terhadap Sustainability Reporting Pada

Asean Corporate Governance Scorecard. Ultimaccounting Jurnal llmu Akuntansi,
14(2), 312-330. https://doi.org/10.31937/akuntansi.v14i2.2879

IESR. (2022). Climate Transparency Report: Comparing G20 Climate Action. 1-20.
https://iesr.or.id/en/pustaka/climate-transparency-report-2022

Irma Dj Mobonggi, N. A., R., I. K. H. (2022). Analisis-Regresi-Data-Panel-Dengan-
Pendekatan-Common-Effect-Model-Dan-Fixed-Effect-Model-Pada-Kasus-
Produksi-Tanaman-Jagung (1). INTERVAL: Jurnal llmiah Matematika, 2(2), 53—
67.

Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm: Managerial Behavior,
Agency Cost and Ownership Structure. Financial Economics, 305-360.
https://doi.org/10.1177/0018726718812602

Jensen, M., & Meckling, W. (2012). Theory of the firm: Managerial behavior, agency
costs, and ownership structure. The Economic Nature of the Firm: A Reader, Third
Edition, 283-303. https://doi.org/10.1017/CB09780511817410.023

Kapil, S., & Kumar, S. (2023). Unveiling the relationship between ownership structure
and sustainability performance: Evidence from Indian acquirers. Journal of
Cleaner Production, 413(September 2022), 137039.
https://doi.org/10.1016/}.jclepro.2023.137039

Karadeniz, E., Kandir, S. Y., Balcilar, M., & Onal, Y. B. (2009). Determinants of
capital structure: Evidence from Turkish lodging companies. International
Journal of Contemporary Hospitality —Management, 21(5), 594-609.
https://doi.org/10.1108/09596110910967827

Karin, Kusgianto, E., & Jogi, Y. (2016). The Effect of Information Asymmetry on
Earnings Management with Corporate Governance as Moderating Variable.
Bussines Accounting Review, 2000, 121-131.

Karundeng, M. G., & Salim, S. (2023). Factors Influencing Sustainability Report
Disclosure on Mining Companies Listed in Idx. International Journal of
Application on  Economics and  Business, 1(3), 1038-1049.
https://doi.org/10.24912/ijaeb.v1i3.1038-1049

Khanchel, I., & Lassoued, N. (2022). ESG Disclosure and the Cost of Capital: Is There
a Ratcheting Effect over Time? Sustainability (Switzerland), 14(15), 1-19.
https://doi.org/10.3390/sul14159237



164

Khatib, S. F. A., Abdullah, D. F., Hendrawaty, E., & Elamer, A. A. (2022). A
bibliometric analysis of cash holdings literature: current status, development, and
agenda for future research. Management Review Quarterly, 72(3), 707-744.
https://doi.org/10.1007/s11301-021-00213-0

Kong, Y., Donkor, M., Musah, M., Nkyi, J. A., & Ampong, G. O. A. (2023). Capital
Structure and Corporates Financial Sustainability: Evidence from Listed Non-
Financial Entities in  Ghana.  Sustainability  (Switzerland),  15(5).
https://doi.org/10.3390/sul 5054211

Kriussl, R., Oladiran, T., & Stefanova, D. (2023). A review on ESG investing:
Investors’ expectations, beliefs and perceptions. Journal of Economic Surveys, 1—
27. https://doi.org/10.1111/joes.12599

Krysiak, F. C. (2009). Risk Management as a Tool for Sustainability. Journal of
Business Ethics, 85(3), 483—492. https://doi.org/10.1007/s10551-009-0217-7

Lestari, P. A. (2022). Analisis Pengaruh Tangibility of Asset, Cash Holding, dan Time
Interest Earned Terhadap Capital Structure pada Perusahaan Sektor Property, Real

Estate dan Konstruksi Bangunan di Bursa Efek Indonesia. Jurnal Financial
Accounting, 7(4), 535-545.

Ligorio, L., Caputo, F., & Venturelli, A. (2022). Sustainability disclosure and reporting
by municipally owned water utilities. Utilities Policy, 77(June).
https://doi.org/10.1016/j.jup.2022.101382

Lindkvist, L., & Saric, O. (2020). Sustainability Performance and Capital Structure An
analysis of the relationship.

Masripah, Yuliati, R., & Anafiah, V. A. (2015). Pengaruh Struktur Dewan Direksi dan
Kepemilikan Keluarga Terhadap Kualitas Laba dan Kinerja Perusahaan.
Akuntansi Manajemen, 4(2), 218-239.

Mathews, M. R. (1993). Socially responsible accounting / M.R. Mathews. 95.

Mclennan, M. (2022). The Global Risks Report 2022. 17th Edition. In World Economic
Forum.

Modozie, Chinonyelum, E., Amahalu, & Ndubuisi, N. (2022). Effect of Board
Structure on Sustainability Reporting of Listed Industrial Goods Firms in Nigeria.

International Journal of Management Studies and Social Science Research,
204(2021), 204-215. www.ijmsssr.org

Mohammad, W. M. W., & Wasiuzzaman, S. (2021). Environmental, Social and
Governance (ESG) disclosure, competitive advantage and performance of firms

in Malaysia. In Cleaner Environmental Systems (Vol. 2). Elsevier Ltd.
https://doi.org/10.1016/j.cesys.2021.100015



165

Myers, S. C. (1977). Determinants of corporate borrowing. Journal of Financial
Economics, 5(2), 147-175. https://doi.org/10.1016/0304-405X(77)90015-0

Myers, S. C. (2001). Capital structure. Journal of Economic Perspectives, 15(2), 81—
102. https://doi.org/10.4324/9781003073796-9

Myers, S. C., & Majluf, N. S. (1984). Corporate financing and investment decisions
when firms have information that investors do not have. Journal of Financial
Economics, 13(2), 187-221. https://doi.org/10.1016/0304-405X(84)90023-0

Nasution, M. S. (2020). Pengaruh Kebijakan Hutang Terhadap Nilai Perusahaan
Perbankan Yang Terdaftar Di Bursa Efek Indonesia. J-ISCAN: Journal of Islamic
Accounting Research, 2(1), 1-16. https://doi.org/10.52490/j-iscan.v2i1.862

Nelson, M. (2017). “Is your nonfinancial performance revealing the true value of your
business  to investors?” Ernst and Young 2017 ESG  Report.
https://www.ey.com/Publication/vwLUAssets/EY _ -

_Nonfinancial performance may influence investors/$FILE/ey-nonfinancial-
performance-may-influence-investors.pdf

Pareek, R., Pandey, K. D., Sahu, T. N., & Gupta, A. (2020). Board Independence and
Sustainability Disclosure Practices in Indian Companies. Abhigyan, 38(3), 1-9.
https://doi.org/10.56401/abhigyan/38.3.2020.1-9

Prado-Lorenzo, J. M., Rodriguez-Dominguez, L., Gallego—Alvarez, I., & Garcia-
Sanchez, 1. M. (2009). Factors influencing the disclosure of greenhouse gas
emissions in companies world-wide. Management Decision, 47(7), 1133-1157.
https://doi.org/10.1108/00251740910978340

Prijana; Yunus Winoto, A. Y. (2016). Metode Penelitian Kuantitatif.

Raharja, B. S., & Mranani, M. (2017). Utang dan Nilai Perusahaan. The 6thUniversity
Research Colloquium, 1955, 179-184.

Roestanto, A., Vivianita, A., & Nurkomalasari, N. (2022). Pengaruh Ukuran
Perusahaan, Umur Perusahaan, Jenis Industri, Dan Struktur Kepemilikan
Terhadap Environmental, Social, and Governance (Esg) Disclosure (Studi
Empiris Perusahaan Di Indonesia Yang Terdaftar Di Idx 2017-2020). Jurnal
Akuntansi STIE Muhammadiyah Palopo, 8(1), 1.
https://doi.org/10.35906/jurakun.v8i1.958

Romano, M., Cirillo, A., Favino, C., & Netti, A. (2020). ESG (Environmental, social
and governance) performance and board gender diversity: The moderating role of
CEO duality. Sustainability (Switzerland), 12(21), 1-16.
https://doi.org/10.3390/su12219298

Saptono, A. (2014). 820-2740-1-Pb. Board — Ceo Relationships (One Tier System —



166

Anglo Saxon) Hubungan Dewan Komisaris - Dewan Direksi, 2007, 63-75.

Setiadi, I. (2017). Board Independence, Environmental Disclosure, and Firm Value.
Review of Integrative Business and Economics Research, 6(4), 409.
http://buscompress.com/journal-home.html

Shocker, A. D., & Sethi, S. P. (1973). An Approach to Incorporating Societal
Preferences in Developing Corporate Action Strategies. XV(4).

Singhania, M., & Chadha, G. (2023). Impact of debt on sustainability reporting: a meta-
analysis of the moderating role of country characteristics. Journal of Accounting
Literature. https://doi.org/10.1108/jal-09-2022-0099

Solihatun, I. N., Indiworo, R. H. E., & Utami P, R. H. (2023). Pengaruh Struktur Aset,
Pertumbuhan Aset Dan Ukuran Perusahaan Terhadap Struktur Modal. Jurnal
Riset Manajemen Dan Akuntansi, 3(1), 18-28.
https://doi.org/10.55606/jurima.v3il.1106

Stapleton, R. C., Brealey, R., & Myers, S. (1981). Principles of Corporate Finance. In
The Journal of Finance (Vol. 36, Issue 4). https://doi.org/10.2307/2327568

Suchman, M. C. (1995). Managing Legitimacy : Strategic and Institutional Approaches
Author (s ): Mark C . Suchman Source : The Academy of Management Review ,
Jul ., 1995, Vol . 20, No . 3 (Jul ., 1995 ), pp . Published by : Academy of
Management Stable URL : http://www.jsto. 20(3), 571-610.

Sugiyono, D. (2010). Metode penelitian kuantitatif kualitatif dan R&D. In Penerbit
Alfabeta.

Tajuddin, A. H., Akter, S., Mohd-Rashid, R., & Mehmood, W. (2023). The influence
of board size and board independence on triple bottom line reporting. Arab Gulf
Journal of Scientific Research. https://doi.org/10.1108/AGJSR-02-2023-0061

Tamara, Z. (2011). Determinants of the Voluntary Disclosure of Employee Information
in Annual Report. 214.
https://pure.bond.edu.au/ws/portalfiles/portal/18266079/Determinants_of the V
oluntary Disclosure of Employee Information in Annual Reports.pdf

Tamimi, N., & Sebastianelli, R. (2017). Transparency among S&P 500 companies: an
analysis of ESG disclosure scores. Management Decision, 55(8), 1660—1680.
https://doi.org/10.1108/MD-01-2017-0018

Torang, S. (2012). Metode Riset Struktur & Perilaku Organisasi (1st ed.). Alfabeta.

Villaron-Peramato, O., Garcia-Sanchez, I. M., & Martinez-Ferrero, J. (2018). Capital
structure as a control mechanism of a CSR entrenchment strategy. European
Business Review, 30(3), 340-371. https://doi.org/10.1108/EBR-03-2017-0056



167

Vitolla, F., Raimo, N., Rubino, M., & Garzoni, A. (2020). The determinants of
integrated reporting quality in financial institutions. Corporate Governance
(Bingley), 20(3), 429-444. https://doi.org/10.1108/CG-07-2019-0202

Wen, K., Agyemang, A., Alessa, N., Sulemana, I., & Osei, A. (2023). The Moderating
Role of Ownership Concentration on Financing Decisions and Firm’s
Sustainability: Evidence from China. Sustainability (Switzerland), 15(18), 1-14.
https://doi.org/10.3390/sul51813385

Widarjono, A. (2005). Ekonometrika : Teori dan Aplikasi Untuk Ekonomi dan Bisnis.
In Buku scan.

Winarno, W. W. (2017). Analisis Ekonometrika dan Statistika Dengan EViews (Edisi
5). Analisis Ekonometrika Dan Statistika Dengan EViews (Edisi 5), 102(1), 53—
71. https://www.belbuk.com/analisis-ekonometrika-dan-statistika-dengan-
eviews-edisi-4-p-10178.html

Yang, S., He, F., Zhu, Q., & Li, S. (2018a). How does corporate social responsibility
change capital structure?*. Asia-Pacific Journal of Accounting and Economics,
25(3-4), 352-387. https://doi.org/10.1080/16081625.2017.1354710

Yang, S., He, F., Zhu, Q., & Li, S. (2018b). How does corporate social responsibility
change capital structure?*. Asia-Pacific Journal of Accounting and Economics,
25(3-4), 352-387. https://doi.org/10.1080/16081625.2017.1354710

Zahid, R. M. A., Saleem, A., & Magsood, U. S. (2023a). ESG performance, capital
financing decisions, and audit quality: empirical evidence from Chinese state-
owned enterprises. Environmental Science and Pollution Research, 30(15),
44086—-44099. https://doi.org/10.1007/s11356-023-25345-6

Zahid, R. M. A, Saleem, A., & Magsood, U. S. (2023b). ESG performance, capital
financing decisions, and audit quality: empirical evidence from Chinese state-
owned enterprises. 689055Environmental Science and Pollution Research,
30(15), 44086—44099. https://doi.org/10.1007/s11356-023-25345-6



