
ix 
 

 

DAFTAR ISI 

HALAMAN JUDUL .............................................................................................. i 

PERSETUJUAN SKRIPSI ..................................................................................... ii 

PENGESAHAN KELULUSAN UJIAN ............................................................... iii 

PERNYATAAN ORISINALITAS SKRIPSI .........................................................iv 

ABSTRACT ............................................................................................................... v 

ABSTRAK ..............................................................................................................vi 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR TABEL ................................................................................................. xii 

DAFTAR GAMBAR ............................................................................................xiv 

DAFTAR LAMPIRAN .......................................................................................... xv 

BAB I  PENDAHULUAN ....................................................................................... 1 

1.1. Latar Belakang .......................................................................................... 1 

1.2. Tujuan dan Kegunaan Penelitian............................................................. 15 

1.2.1. Tujuan Penelitian ............................................................................. 15 

1.2.2. Kegunaan Penelitian ........................................................................ 15 

1.3. Sistematika Penulisan .............................................................................. 15 

BAB II TELAAH PUSTAKA ............................................................................... 18 

2.1. Landasan Teori ........................................................................................ 18 

2.1.1. Kebijakan Moneter........................................................................... 18 

2.1.2. Stabilisasi Perekonomian ................................................................. 24 

2.2. Penelitian Terdahulu ............................................................................... 35 

2.3. Kerangka Pemikiran ................................................................................ 41 

2.4. Hipotesis Penelitian ................................................................................. 46 

BAB III METODE PENELITIAN ........................................................................ 47 



x 
 

 

3.1.Variabel Penelitian dan Definisi Operasional Variabel ................................... 47 

3.2. Jenis dan Sumber Data ............................................................................ 50 

3.3. Metode Pengumpulan Data ..................................................................... 51 

3.4. Metode Analisis....................................................................................... 51 

3.4.1. Vector Autoregression/ Vector Error Corection Model ................... 51 

3.4.2. Tahapan Estimasi ............................................................................. 55 

3.4.3. Analisis Estimasi VECM (Vector Error Corection Model) ............. 61 

BAB IV HASIL DAN PEMBAHASAN ............................................................... 64 

4.1. Gambaran Umum Objek Penelitian ........................................................ 64 

4.1.1. Stabilitas Perekonomian di Indonesia .............................................. 64 

4.1.2. Kebijakan Moneter di Indonesia ...................................................... 68 

4.2. Pra-Estimasi Model ................................................................................. 74 

4.2.1. Deteksi Stasioneritas (Unit Root Test) ............................................. 74 

4.2.2. Deteksi Panjang Lag Optimal (Lag Length Criteria) ...................... 76 

4.2.3. Deteksi Kointegrasi (Cointegration Test) ........................................ 77 

4.2.4. Deteksi Kausalitas (Granger Causality Test) .................................. 79 

4.2.5. Diagnostik Model............................................................................. 81 

4.3. Analisis VECM (Vector Error Corection Model) ................................... 84 

4.3.1. Analisis Model Jangka Pendek ........................................................ 85 

4.3.2. Analisis Model Jangka Panjang ....................................................... 88 

4.3.3. Analisis Impulse Response .............................................................. 93 

4.3.4. Analisis Variance Decomposition.................................................... 95 

BAB V PENUTUP ................................................................................................ 99 

5.1. Kesimpulan.............................................................................................. 99 

5.2. Saran ...................................................................................................... 100 



xi 
 

 

DAFTAR PUSTAKA .......................................................................................... 101 

LAMPIRAN – LAMPIRAN ................................................................................ 109 

 


