
ABSTRACT

7KLV� VWXG\� HPSLULFDOO\� H[DPLQHV� WKH� UHODWLRQVKLS� EHWZHHQ� HQWUHSUHQHXULDO�
RULHQWDWLRQ� �(2��DQG�ILUP�SHUIRUPDQFH��)3���ZLWK�G\QDPLF�FDSDELOLWLHV��'&��DFWLQJ�
DV�D�PHGLDWRU��LQ�GLJLWDO�PDUNHWLQJ�DJHQFLHV�LQ�'.,�-DNDUWD��,QGRQHVLD��7KH�UHVHDUFK�
DLPV� WR� GHWHUPLQH�ZKHWKHU� WKH� LQGLUHFW�SDWK�WKURXJK�'&�SURYLGHV�D�EHWWHU�LQIOXHQFH�
RQ�)3�FRPSDUHG� WR�WKH�GLUHFW�LPSDFW�RI�(2��7KH�G\QDPLF�DQG�FRPSHWLWLYH�QDWXUH�RI�
WKH� GLJLWDO� PDUNHWLQJ� VHFWRU� UHTXLUHV� D� VWURQJ�(2��$OWKRXJK� WKHUH� LV� HYLGHQFH�RI� D�
GLUHFW� SRVLWLYH� UHODWLRQVKLS� EHWZHHQ�(2�DQG�)3�� G\QDPLF� FDSDELOLWLHV�PD\�PHGLDWH�
WKLV�UHODWLRQVKLS��7KLV�VWXG\�DGGUHVVHV�WKH�UHVHDUFK�JDS�FRQFHUQLQJ�(2��'&��DQG�)3�
LQ� ,QGRQHVLDQ� GLJLWDO� PDUNHWLQJ� FRPSDQLHV� DQG� H[SORUHV� WKH� VWUDWHJLF� DQG�
SHUIRUPDQFH�LPSOLFDWLRQV�LQ�WKLV�FRQWH[W�

7KH� UHVHDUFK� HPSOR\V� D� TXDQWLWDWLYH� DSSURDFK� XVLQJ� VWUXFWXUDO� HTXDWLRQ�
PRGHOLQJ� �6(0�� WR� DQDO\]H�GDWD�FROOHFWHG�WKURXJK�VXUYH\V�GLVWULEXWHG�WR�WKH�VDPSOH�
RI�����KLJK�OHYHO�PDQDJHUV�DQG�&�OHYHO�H[HFXWLYHV��

7KH� ILQGLQJV� UHYHDO� WKDW�(2�KDV�D� VLJQLILFDQW� SRVLWLYH� LQIOXHQFH�RQ�ERWK�'&�
DQG�)3��,QWHUHVWLQJO\��WKH�LQGLUHFW�HIIHFW�RI�(2�RQ�)3�WKURXJK�'&�LV�VWURQJHU�WKDQ�WKH�
GLUHFW� HIIHFW��VXJJHVWLQJ�SDUWLDO�PHGLDWLRQ��7KLV�VWXG\�FRQWULEXWHV�WR�WKH�OLWHUDWXUH�E\�
GHPRQVWUDWLQJ� WKH� LPSRUWDQFH� RI� (2� IRU� IRVWHULQJ� '&�� ZKLFK� XOWLPDWHO\� OHDGV� WR�
LPSURYHG� )3� LQ� ,QGRQHVLDQ� GLJLWDO� PDUNHWLQJ� DJHQFLHV�� ,W� KLJKOLJKWV� WKH� QHHG� IRU�
DJLOLW\�DQG�DGDSWDELOLW\�LQ�WKLV�G\QDPLF�ILHOG�

.H\ZRUGV��'LJLWDO�0DUNHWLQJ�$JHQF\��(QWUHSUHQHXULDO�2ULHQWDWLRQ��'\QDPLF�
&DSDELOLWLHV��)LUP�3HUIRUPDQFH��5HVRXUFH�%DVHG�9LHZ�
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