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ABSTRACT 

This study aims to investigate the influence of the characteristics of the board 

of commissioners on the CSRD of state-owned enterprises (SOEs) in Indonesia. 

Furthermore, this research attempts to examine the impact of the characteristics of 

the board of commissioners, measured by using political connections within the 

board of commissioners, commissioners board meetings, and subcommittee of the 

board of commissioners. The dependent variable in this study is CSRD, while the 

independent variables are political connections within the board of commissioners, 

commissioners board meetings, and subcommittee of the board of commissioners. 

The study also takes into account the influence of return on assets, company size, 

and leverage, which are used as control variables. 

This study utilizes secondary data sourced from the annual reports and 

sustainability reports of SOEs published on the company's official website. By 

applying the purposive sampling method, a sample of 72 SOEs registered with the 

BPS - Statistics Indonesia and publishing annual and sustainability reports for the 

period 2020-2022 was obtained. The data analysis in this study was conducted 

using the multiple linear regression method. 

This study found that political connections within the board of commissioners 

and commissioners board meetings have a positive and significant influence on 

CSRD in SOEs. However, the subcommittee of the board of commissioners actually 

has a negative and significant impact on the CSRD of SOEs. Nevertheless, this 

research has limitations regarding a limited population and sample size of 

companies, coverage that only focuses on one aspect so that several hypotheses are 

rejected, as well as subjectivity in assessing CSRD due to a lack of clear 

information in the sustainability reports of SOEs. 
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