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ABSTRACT 

 This study aims to examine the influence of ownership structure and 

Corporate Governance on financial performance. The dependent variable in this 

study is financial performance as measured by Tobins'q and the independent 

variable in this study is Corporate Governance which is measured by board size 

which is the number of board of commissioners and directors, and board 

independence which affects financial performance activities while Ownership 

structure is measured using managerial and foreign ownership.  

The population in this study is mining companies listed on the Indonesia 

Stock Exchange (IDX) in 2020-2022. Sampling to collect data using the purposive 

sampling method. The sample used in this research was 180 companies with 60 

companies per year for 3 years. The analysis test in this research uses multiple 

regression analysis. 

 The research results show that board size has a positive effect on financial 

performance. Then, board independence has no effect on financial performance. 

Institutional ownership has a significant positive impact on financial performance. 
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