
 

  

 

DAFTAR PUSTAKA 

 

Agnès, B.-Q. V. M. A. P. (2007). China and the relationship between the oil price 

and the dollar. Energy Policy, 35(11), 5795–5805. 

https://doi.org/https://doi.org/10.1016/j.enpol.2007.05.035 

Ainurrachma, M., & Mawardi, I. (2022). Reaksi pasar saham terhadap merger bank 

syariah milik negara. Jurnal Ekonomi Syariah Teori Dan Terapan, 9(1), 92– 

105. 

Aisah, N., Sholahuddin, M., & Rahmawati, S. D. R. (2022). Sharia and 

Conventional Stock Investment. Journal of Business and Management 

Studies, 4(2), 464–476. 

Albulescu, C. T. R. D. I. D. R. A. K. (2019). Does the U.S. economic policy 

uncertainty connect financial markets? Evidence from oil and commodity 

currencies. Energy Economics, 83, 375–388. 

https://doi.org/https://doi.org/10.1016/j.eneco.2019.07.024 

Aryawati, N. P. A., Harahap, T. K., Yanti, N. N. S. A., Mahardika, I. M. N. O., 

Widiniarsih, D. M., Ahmad, M. I. S., Mattunruang, A. A., & Amali, L. M. 

(2023). Manajemen keuangan. In Penerbit Tahta Media. 

Aydoğan, B., Vardar, G., & Taçoğlu, C. (2024). Volatility spillovers among G7, E7 

stock markets and cryptocurrencies. Journal of Economic and Administrative 

Sciences, 40(2), 364–387. 

Barbopoulos, L. G., Adra, S., & Saunders, A. (2020). Macroeconomic news and 

acquirer returns in M&As: The impact of investor alertness. Journal of 

Corporate Finance, 64. 

Basel, A. A. I. M. (2013). Dynamic spillovers between oil and stock markets in the 

Gulf Cooperation Council Countries. Energy Economics, 36, 28–42. 

https://doi.org/https://doi.org/10.1016/j.eneco.2012.11.024 

Caggiano, G., Castelnuovo, E., & Figueres, J. M. (2020). Economic policy 

uncertainty spillovers in booms and busts. Oxford Bulletin of Economics and 

Statistics, 82(1), 125–155. 

Choriliyah, S., Sutanto, H. A., & Hidayat, D. S. (2016). Reaksi Pasar Modal 

terhadap Penurunan Harga Bahan Bakar Minyak (BBM) atas Saham Sektor 

Industri Transportasi di Bursa Efek Indonesia. Journal of Economic 

Education, 5(1), 1–10. 

Dastgerdi, A. K., & Mercorelli, P. (2022). Investigating the effect of noise 

elimination on LSTM models for financial markets prediction using Kalman 

Filter and Wavelet Transform. WSEAS Trans. Bus. Econ, 19, 432–441. 

David C., B. G. F. (2014). Oil price shocks and stock market returns: New evidence 

from the United States and China. Journal of International Financial Markets, 

Institutions and Money, 33, 417–433. 

https://doi.org/https://doi.org/10.1016/j.intfin.2014.09.007 

Destina Paningrum, S. E. (2022). Buku referensi investasi pasar modal. Lembaga 

Chakra Brahmana Lentera. 

Dewi, S. L., & Widjaja, I. (2021). Analisis Pengaruh Merger dan Akuisisi terhadap 

Kinerja Keuangan dan Abnormal Return pada Perusahaan di Bursa Efek 

Indonesia Tahun 2014-2018. Jurnal Manajemen Bisnis Dan Kewirausahaan, 

 

45 



46 
 

  

 

5(1), 34–39. 

Dharmasetya, M. M., & Sulaimin, B. L. V. (2009). Merger dan Akuisisi tinjauan 

dari Sudut Akuntansi dan Perpajakan. PT Elex Media Komputindo. 

Dirk G., B. K. H. H. A. D. L. (2018). Bitcoin: Medium of exchange or speculative 

assets? Journal of International Financial Markets, Institutions and Money, 

54, 177–189. https://doi.org/https://doi.org/10.1016/j.intfin.2017.12.004 

Elie, B. (2015). Oil volatility shocks and the stock markets of oil-importing MENA 

economies: A tale from the financial crisis. Energy Economics, 51, 590–598. 

https://doi.org/https://doi.org/10.1016/j.eneco.2015.09.002 

Fadhilah, N. H. F., Saepudin, D., & Rohmawati, A. A. (2020). Perbandingan 

Efisiensi Pasar Saham Konvensional Dan Pasar Saham Syariâ€
TM

 ah Di Bursa 

Efek Indonesia. EProceedings of Engineering, 7(1). 

Febriani, L., & Setiawan, R. A. (2023). Analisis dampak merger terhadap harga 

saham, abnormal return, dan volume perdagangan saham. Fair Value: Jurnal 

Ilmiah Akuntansi Dan Keuangan, 6(2), 179–185. 

Francis X., D. K. Y. (2014). On the network topology of variance decompositions: 

Measuring the connectedness of financial firms. Journal of Econometrics, 182, 

119–134. https://doi.org/https://doi.org/10.1016/j.jeconom.2014.04.012 

Gabriel, G. W. D. K. M. M. (2018). Does Bitcoin exhibit the same asymmetric 

multifractal cross-correlations with crude oil, gold and DJIA as the Euro, Great 

British Pound and Yen? Chaos, Solitons & Fractals, 109, 195–205. 

https://doi.org/https://doi.org/10.1016/j.chaos.2018.02.029 

Gama, A. W. S., Mitariani, N. W. E., & Widnyani, N. M. (2024). Kumpulan Teori 

Bisnis: Perspektif Keuangan, Bisnis, dan Strategik. Nilacakra. 

Ghozali, I. (2011). Aplikasi analisis multivariate dengan program IBM. Spss. 

Girdzijauskas,  S.,  Streimikiene,  D.,  Griesiene,  I.,  Mikalauskiene,  A.,  & 

Kyriakopoulos, G. L. (2022). New approach to inflation phenomena to ensure 

sustainable economic growth. Sustainability, 14(1). 

Gormsen, N. J., & Koijen, R. S. J. (2020). Coronavirus: Impact on stock prices and 

growth expectations. The Review of Asset Pricing Studies, 10(4), 574–597. 

Halimatusyadiyah, N. (2020). Reaksi Pasar Modal Indonesia Terhadap Peristiwa 

Pengumuman Kasus Pertama Virus Corona Di Indonesia (Studi Kasus Pada 

Saham Lq45). Prisma (Platform Riset Mahasiswa Akuntansi), 1(6), 38–50. 

Hartono, J. (2015). Teori Portofolio dan Analisis Investasi (Kesembilan). BPFE. 

Hartono, J. (2022). Portofolio dan analisis investasi: Pendekatan modul (edisi 2). 

Penerbit Andi. 

Inayah, N. P., Affan, M. H., Setiawan, C. O., & Christian, S. M. (2024). Peranan 

Pasar Modal Dalam Perekonomian Negara di Indonesia. OPTIMAL Jurnal 

Ekonomi Dan Manajemen, 4(2), 144–151. 

Isakin, M., & Ngo, P. V. (2020). Variance Decomposition Analysis for Nonlinear 

Economic Models 1. Oxford Bulletin of Economics and Statistics, 82(6), 

1362–1374. 

Jing, N., Wu, Z., & Wang, H. (2021). A hybrid model integrating deep learning 

with investor sentiment analysis for stock price prediction. Expert Systems 

with Applications, 178. 

Joscha, B. R. C. (2013). Oil prices and effective dollar exchange rates. International 



47 
 

  

 

Review of Economics & Finance, 27, 621–636. 

https://doi.org/https://doi.org/10.1016/j.iref.2012.12.002 

Jozef, B. T. K. (2018). Measuring the Frequency Dynamics of Financial 

Connectedness and Systemic Risk. Journal of Financial Econometrics, 16(2), 

271–296. https://doi.org/https://doi.org/10.1093/jjfinec/nby001 

Kyle, H. N. L. (2015). Trade and Investment under Policy Uncertainty: Theory and 

Firm Evidence. AMERICAN ECONOMIC JOURNAL: ECONOMIC POLICY, 

7(4), 189–222. https://doi.org/http://10.1257/pol.20140068 

Lestari, W. (2013). Religiusitas Dan Persepsi Risiko Dalam Pengambilan 

Keputusan Investasi Pada Perspektif Gender. Journal of Business and 

Banking, 3(2), 189. https://doi.org/10.14414/jbb.v3i2.236 

Liyan, H. Y. L. L. Y. (2019). Uncertainty and currency performance: A quantile- 

on-quantile approach. The North American Journal of Economics and Finance 

,    April    2019,    Pages    702-729,    48,    702–729. 

https://doi.org/https://doi.org/10.1016/j.najef.2018.08.006 

Marfuah, M., & Anggini Asmara Dewati. (2021). Determinan Minat Mahasiswa 

Berinvestasi Pada Pasar Modal. Akurasi : Jurnal Studi Akuntansi Dan 

Keuangan, 4(1), 45–60. https://doi.org/10.29303/akurasi.v4i1.71 

Mas, I. G. A. M. A., Pratiwi, A., Dwipradnyana, I. M. M., & DIATMIKA, I. G. N. 

D. (2021). Analisis Perbandingan Return Saham dan Volume Perdagangan 

Saham Sebelum dan Setelah Merger (Studi Kasus pada PT. Bank Syariah 

Indonesia Tbk.). Majalah Ilmiah Universitas Tabanan, 18(1), 108–113. 

Masduki, C., Chasanah, A. N., Yovita, L., & Prawitasari, D. (2023). Analisis 

keuntungan investasi bitcoin dengan IHSG. Journal of Economics and 

Business UBS, 12(4), 2506–2515. 

Maysie, K. (2021). Pengaruh Frekuensi Perdagangan, Volume Perdagangan, & 

Kapitalisasi Pasar Terhadap Return Saham Pada Sektor Pariwisata Yang 

Terdaftar Di BEI. Jurnal Manajemen Sains Dan Organisasi, 2(1), 73–84. 

Mellynia, M. A., Nugroho, A. A., & Zukhri, N. (2023). Pengaruh Merger dan 

Akuisisi Terhadap Return Saham, Abnormal Return dan Trading Volume 

Activity pada Perusahaan Jasa Sub Sektor Telekomunikasi yang Terdaftar Di 

Bursa Efek Indonesia. SINOMIKA Journal: Publikasi Ilmiah Bidang Ekonomi 

Dan Akuntansi, 1(5), 1041–1056. 

Munzir, M., Andriyan, Y., & Hidayat, R. (2023). Consumer goods: Pengaruh 

profitabilitas dan leverage terhadap nilai perusahaan dimediasi oleh corporate 

social responsibility. Jurnal Akuntansi Dan Governance, 3(2), 153–165. 

Omisakin, D. O. A. (2008). Oil price shocks and the Nigerian economy: a forecast 

error variance decomposition analysis. Journal of Economic Theory, 2(4), 

124–130. 

Pandey, D. K., & Kumari, V. (2020). Effects of merger and acquisition 

announcements on stock returns: an empirical study of banks listed on NSE & 

NYSE. The Review of Finance and Banking, 12(1). 

Paraskevi, K. (2017). Volatility estimation for Bitcoin: A comparison of GARCH 

models. Economics Letters, 158, 3–6. 

https://doi.org/https://doi.org/10.1016/j.econlet.2017.06.023 

Prasetyo, A. S. (2020). Peran Ketidak pastian Kebijakan Ekonomi dan Resiko 

http://10.0.4.233/pol.20140068
http://10.0.4.233/pol.20140068


48 
 

  

 

Geopolitik Amerika Serikat Terhadap Indeks Harga Saham Gabungan. Sketsa 

Bisnis, 7(1), 56–71. 

https://jurnal.yudharta.ac.id/v2/index.php/SKETSABISNIS/indexhttps://jurn 

al.yudharta.ac.id/v2/index.php/SKETSABISNIS 

Pratama, A. P. (2024). Regulasi Hukum Pengambilalihan Perusahaan Menurut 

Hukum Pasar Modal Indonesia. UNES Law Review, 6(4), 10453–10463. 

Pratiwi, N. R. (2020). Kontroversi Pengesahan Revisi UU KPK 2019 Terhadap 

Reaksi Pasar Modal Indonesia. Jurnal Ilmiah Akuntansi Dan Keuangan, 9(2), 

96–104. 

Purnamasari, S., & Sitorus, R. R. (2023). Pengaruh Non Performing Loan (NPL), 

Loan To Deposit Ratio (LDR) dan Return On Asset (ROA) terhadap Harga 

Saham pada Industri Perbankan. JIIP-Jurnal Ilmiah Ilmu Pendidikan, 6(12), 

9741–9750. 

Puteri, C. P. W. (2022). Analisis harga pasar saham relatif dan Trading Volume 

Activity sebelum dan sesudah stock split pada perusahaan PT. HM Sampoerna 

Tbk. Seminar Nasional Ilmu Terapan, 6(1), E26–E26. 

Putri, L. S. R. A., Yulita, I. K., & Wardhani, A. M. N. (2020). Analisis Abnormal 

return saham pada peristiwa merger dan akuisisi di Indonesia. EXERO: 

Journal of Research in Business and Economics, 3(2), 242–267. 

Putri, W. W., Hamidi, M., Manajemen, D. M., Ekonomi, F., & Andalas, U. (2019). 

INVESTASI (STUDI KASUS PADA MAHASISWA MAGISTER 

MANAJEMEN  FAKULTAS  EKONOMI  UNIVERSITAS  ANDALAS 

PADANG) Mahasiswa Magister Manajemen, Fakultas Ekonomi, Universitas 

Andalas 2). Jurnal Ilmiah Mahasiswa Ekonomi Manajemen, 4(1), 398–412. 

Rahadjeng, E. R. (2011). Rahadjeng (2011). Manajemen Bisnis, 6, 90–97. 

Roa, A. P. (2010). Analisis Pengaruh Roa, Eps, Financial Leverage, Proceed 

Terhadap Initial Return. Jurnal Dinamika Manajemen, 1(1), 68–78. 

https://doi.org/10.15294/jdm.v1i1.2451 

Salah, Uddinc; Axel Hedströmc, M. U. R. S. J. H. S. G. (2018). Precious metal 

returns and oil shocks: A time varying connectedness approach. Resources 

Policy, 58, 77–89. 

https://doi.org/https://doi.org/10.1016/j.resourpol.2018.03.014 

Scott R., B. N. B. S. J. D. S. J. T. (2020). COVID-Induced Economic Uncertainty. 

National Bureau of Economic Research. 

https://doi.org/https://doi.10.3386/w26983 

Sheng, F. P. E. (2018). Measuring contagion effects between crude oil and Chinese 

stock market sectors. The Quarterly Review of Economics and Finance, 68, 

31–38. https://doi.org/https://doi.org/10.1016/j.qref.2017.11.010 

Song, S. I., Yazi, E., Morni, F., & Janang, J. T. (2021). COVID-19 and stock 

returns: evidence from Malaysia. International Journal of Banking and 

Finance, 16(2), 111–140. 

SS, V. D., & Fadli, F. (2024). Mendalami Korelasi Pasar Saham, Inflasi, dan Nilai 

Tukar. Universitas Brawijaya Press. 

Stoian, A., & Iorgulescu, F. (2020). Fiscal policy and stock market efficiency: An 

ARDL bounds testing approach. Economic Modelling, 90, 406–416. 

Sulehri, F. A., & Ali, A. (2020). Impact of political uncertainty on pakistan stock 



49 
 

  

 

exchange: An event study approach. Journal of Advanced Studies in Finance, 

11(2), 194–207. 

Syed Abul, B. A. A. H. P. S. (2018). The impact of oil-market shocks on stock 

returns in major oil-exporting countries. Journal of International Money and 

Finance, 86, 264–280. 

https://doi.org/https://doi.org/10.1016/j.jimonfin.2018.05.003 

Symitsi, E., & Chalvatzis, K. J. (2019). The economic value of Bitcoin: A portfolio 

analysis of currencies, gold, oil and stocks. Research in International Business 

and Finance, 48, 97–110. 

Tantatape, B. J.-C. H. Y. S. (2014). Crude oil prices and exchange rates: Causality, 

variance decomposition and impulse response. Energy Economics, 44, 407– 

412. https://doi.org/https://doi.org/10.1016/j.eneco.2014.05.011 

Tsangyao, C. W.-Y. C. R. G. D. K. N. (2015). Are stock prices related to the 

political uncertainty index in OECD countries? Evidence from the bootstrap 

panel causality test. Economic Systems, 39(2), 288–300. 

https://doi.org/https://doi.org/10.1016/j.ecosys.2014.10.005 

Wardono, D. U., Putra, K. A. I., Hakim, A. L., & Aji, S. (2023). Analisis Tingkat 

Risiko Dan Expected Return Menggunakan Capital Asset Pricing Model 

(CAPM) Terhadap Keputusan Berinvestasi (Studi Pada IDX High Dividend 

20 Di Bursa Efek Indonesia). Jurnal Pendidikan Dan Konseling (JPDK), 5(1), 

4174–4180. 

Yasar, B., Martin, T., & Kiessling, T. (2020). An empirical test of signalling theory. 

Management Research Review, 43(11), 1309–1335. 

Yunistiyani, V., & Harto, P. (2022). Kinerja PT Bank Syariah Indonesia, Tbk 

setelah Merger: Apakah Lebih Baik. Reviu Akuntansi Dan Bisnis Indonesia, 

6(2), 67–84. 

Zuhri, S., Fahlevi, M., Abdi, M. N., Irma, D., & Maemunah, S. (2020). The impact 

of merger and acquisition on financial performance in Indonesia. Journal of 

Research in Business, Economics, and Education, 2(1)


