ABSTRACT

This study aims to determine the effect of ESG disclosure by companies on
firm value. The dependent variable in the study is firm value. The independent
variables in this study consist of Environmental, Social, and Governance
Disclosure factors. The samples used in this study are non-financial companies
listed on the Indonesia Stock Exchange in the 2020-2023 period with a final number
of 48 observations. The sample screening was carried out using purposive sampling
method with predetermined terms and criteria. The analysis method used in this
research is multiple linear regression analysis.

The results of this study found that in the textile industry in Indonesia, social
disclosure has a positive effect on firm value. In contrast, governance disclosure
has a negative effect on firm value. Meanwhile, environmental disclosure has no
effect on firm value.
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