DAFTAR ISI

PERSETUJUAN SKRIPSI.......ooiiiiiiiiii s I
PENGESAHAN KELULUSAN UJIAN ......coooiiiiiiiee e 11
PERNYATAAN ORISINALITAS SKRIPSI.......ccooiiiiiiiiiee v
MOTO DAN PERSEMBAHAN .......coooiiiiiiiiie e \%
ABSTRACT ..o VI
ABSTRAK ...t A% 11
KATA PENGANTAR .....ooooiiiiiii s VIII
DAFTAR IS ... XI
DAFTAR TABEL .......oooiiiiiiiiiie s XI1v
DAFTAR GAMBAR .......cooiiiiiiii XV
DAFTAR LAMPIRAN ..ot XVI
BAB I PENDAHULUAN .......ooiiiiii e 1
1.1 Latar BelaKang ..........ccocooiiiiiiiicieeee e 1
1.2 Rumusan Masalah ..o 7
1.3 Tujuan dan Kegunaan Penelitian...........cccovveiiiiiiiiiiiiiiicsece 8
1.3.1 Tujuan Penelitian ...........ccoviiiiiiiiiiiee e 8
1.3.2 Kegunaan Penelitian ............ccocvviiiiiiiinic i 9

1.4 Sistematika Penulisan.........cc.ccoooiiiiiiiiiniic e 10
BAB II TINJAUAN PUSTAKA ...t 12
2.1 Landasan Teori dan Penelitian Terdahulu..............cccocoiiiiii 12
2.1.1 Teori Pensignalan (Signalling Theory) ..........cccccuvivviiiiiiiiiiniciinnn, 12
2.1.2 Laporan Keuangan ..........cccccuviiiiiiiiiiiiiiisii s 14
2.1.3 FINancial DIStress.......uiviiiiiriiiiiicii i 17
2.1.4 Metode AItMan (Z-SCOTE) .......ccueiiiiiiuiiiieiieaiee st 20
2.1.5 Metode Springate (S-SCOTE).......cccivrriririieririiiierie e 24
2.1.6 Metode Zmijewski (X-SCOTE) .....ccivirmiiiiiiiiiiieiie e 25
2.1.7 Metode Fulmer (H-SCOT€)........cceeiriimiiiiieeee e 26
2.1.8 Metode Grover (G-SCOTE) ......c.cuviiriirimiiiieiie e 27
2.1.9 Penelitian Terdahulu ..........cccoiiiiiiiii e 28

2.2 Kerangka Pemikiran ..........ccccocviiiiiiiiiiiiic s 33

XI



2.3 Pengembangan HiPOtESIS ......ccviverieiiiiiiieiieiesie e 35

2.3.1 Perbedaan Metode Penilaian Financial Distress ..............ccccccuvvervvnnenn. 35
2.3.2 Tingkat Akurasi Metode Penilaian Financial Distress ..............cc......... 37
BAB III METODE PENELITIAN .....coooiiiiiiiiii s 39
3.1 Variabel Penelitian dan Definisi Operasional Variabel.............cccccoeviiinnnnns 39
3.1.1 Variabel Penelitian ...........ccocvviiiiiiininiii 39
3.1.2 Definisi Operasional ..........cceeiuviiiiieiiiiesiiie e ssiee e 39
3.2 Populasi dan Sampel ..........ccooiiiiiiiiiniie e 49
3.3 Jenis dan SUMDET Data .........cccovviriiiiiiiiiiieeeeee e 51
3.4 Metode Pengumpulan Data ...........ccccoviiiiieninieiiiece e 51
3.5 Metode ANALISIS ...veeveiiieeiiiieiie sttt 51
3.5.1 Statistik DesKIIPtif.......c.civiiiiiiieiie s 51
3.5.2 Uji NOIMAIILAS. ...eiiviiiiiiiiiciii e 51
3.5.3 UJi HIPOESIS .o 52
BAB IV HASIL DAN ANALISIS ..o 54
4.1 Deskripsi Objek Penelitian..........ccoccvvveiiiiiiiciiiiicc e 54
4.2 ANaliSIS Data......cccviiiiiiiiiiiiciie s 55
4.2.1 Perhitungan Metode Altman Modifikasi (Z-Score)........ccocovvvvvveiinennne 55
4.2.2 Perhitungan Metode Springate (S-SCOTe) .......cccvvvvrreeriririieniereieennennns 56
4.2.3 Perhitungan Metode Zmijewski (X-SCOT€).......cccvrvveriviiireenininiennenn 57
4.2.4 Perhitungan Metode Fulmer (H-Score) .........cocoviviiiiiiiicncc 57
4.2.5 Perhitungan Metode Grover (G-SCOTe).........ccouvrieriieiieiiieiieeiee e 58
4.2.6 Analisis DesKriptif ........cccooviiiiiiiiiii 59
4.2.7 Uji NOTMALIAS. ....eoivviiiiiiiiieiriie e 60
4.2.8 Pengujian HIpOtesis ......ccovveiriiiiiiiiiiiie e 61
4.3 Interpretasi Hasil ... 64
4.3.1 Perbedaan Penilaian Financial Distress dengan menggunakan Metode
Altman, Grover, Springate, Zmijewski, dan Grover...........c.ccccoveveiiiinriinnnns 64
4.3.2 Metode Penilaian Financial Distress dengan Tingkat Akurasi Paling
TN e 67
BAB V KESIMPULAN .......ooiiiiiiii e 70
5.1 SIMPUIAN ... 70
5.2 KeterbDataSAN .....ccveeiuiieiieiiieeiee ettt 71



5.3 Saran......cc.........
DAFTAR PUSTAKA
LAMPIRAN..............

XIII



