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ABSTRACT 

 

The purpose of this study was to examine the effect of liquidity, financial 

performance, and the reputation of public accounting firms on disclosure of carbon 

emissions and the reaction of shares in manufacturing companies in Indonesia. 

The population in this study consisted of manufacturing companies in the 

Indonesia Stock Exchange for the period 2013 - 2017 that publish annual reports 

and disclose carbon emissions. Sampling is done using the purposive sampling 

method. The total sample of this study was 78 companies. This study uses multiple 

regression analysis to test hypotheses. 

The results of this study indicate that all independent variables such as 

liquidity, financial performance, and the reputation of public accounting firms have 

a positive influence on disclosure of carbon emissions. However, in reaction to 

stocks only liquidity has a positive effect. 
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