TABLE OF CONTENTS

THESIS APPROVAL ..ottt i
THESIS EXAMINATION APPROVAL ..ottt iii
STATEMENT OF BACHELOR THESIS ORIGINALITY ..ccoviiiiiiiecieee, iv
A B S T R A CT e v
FOREWORD.......ociiiieiit ettt st nnns vii
TABLE OF CONTENTS ..ottt iX
LIST OF TABLE ..ottt Xii
TABLE OF PICTURE. ...ttt Xiil
TABLE OF APPENDIX .....cciiiiiiieice et Xiv
CHAPTER | INTRODUCTION ..ottt 1
1.1 Background ProbIem ..........cccooiiiiiiieieiee e 1

1.2 Problem Statement..........ccoiieieiiesiee e 7

1.3 ReSEArch ODJECHIVES ......ccveiiieieiiccie st 7

1.4 RESEAICN PUIMPOSES ....vecuviitieitieeectte st ete sttt ste e sra e ste e e e sae e 7

1.5 WIItING SYSIEMALICS. .....oviiviiiiiiiiieiieieie e 8
CHAPTER I LITERATURE REVIEW ..., 10
2.1 TheoretiCal BaSIS ........cccueieeieiieiieie e 10
2.1.1 Signaling TREOIY .....ccveiieieee e 10

2.1.2 Human Resource Accounting Theory.........cccceevveveieeveecneceennan, 12

2.1.3 Accounting in Football INdUSErY .........cccooviiiiiii 13

2.1.4 Market ValUe.........oouiiieiiee e 15

2.2 Prior RESEAICH .....ooiiieiiiee e 16

2.3 Research FrameworkK ...t 39

2.4 Research HYpPOThESIS ........cccoiiiiiiiiiieee e 42

2.4.1 Hi: Age (X1) affect the market value of professional football
PLAYEIS ..ot 43
2.4.2 Hy: Player Position (X?) affect the market value of professional

TOOthall PIAYEIS. ..o 45



2.4.3 Hs: Score Club (X3) affect the market value of professional
foothall PlAYErS.......cccoiiieceee e 46

2.4.4 Ha: Total Goals (X4) affect the market value of professional
foOthall PIAYEIS.......ooiiieiee 48

2.4.5 Hs: Total Assists (Xs) affect the market value of professional
foothall PlAYErS.......c.ccoviieiiee e 49
2.4.6 He: Total League Cups (Xs) affect the market value of
professional football Players ... 51

2.4.7 Hy: Total Substitute (X7) affect the market value of professional

foothall PIAYErS........ccoviiieeee e 52

2.4.8 Hg: Total Own Goal (Xs) affect the market value of professional
TOOthall PIAYEIS.......oiiiiiece e 53
CHAPTER 11l RESEARCH METHOD .....ccooiiiiie e 55
3.1 Variable of Research and Operational Definition of Variables............ 55
3.1.1 Dependent and Independent Variables ............ccccocevvvevviiciienenn, 55
3.2 Dependent Variable ... 56
3.3 Independent Variables ... 59
3.4 Research APProach.........cccccveieiieiicic e 64
3.5 Location and Time RESEArCh ........cccoveveiiiiiiiiceeee e 65
3.6 Population and SamPIe ... 65
3.7 Data Collection Methods.........ccooeevveieiieieee e 66
3.7.1 Descriptive Statistical Analysis ...........cccevvvvieiiiieiicce e, 66
3.7.2 Classic ASSUMPLION TESt.......ccoveiveeiisieie e 67
3.7.3 Multiple Linear Regression Analysis.........cccocovereneninienrniennienns 68
CHAPTER IV RESULT AND ANALYSIS.....cooiee e 70
4.1 Description of Research Object..........cccevviiiieiiiiii 70
4.2 Descriptive Statistical AnalysiS........ccccocvevieiiiiiiieiiie e 72
4.2.1 Descriptive Analysis on Market Value (Y)......cccoovvniniinninnnn, 74
4.2.2 Descriptive Analysis on Age (X1) ...cocveveimieiineneeseeeeeee, 75
4.2.3 Descriptive Analysis on Player Position (X2) .........ccccoevvvinnnnen. 76
4.2.4 Descriptive Analysis on Score Club (X3).....ccocevvviviiiiieiiiciien, 77



4.2.5 Descriptive Analysis on Total Goals (X4) .....ccccccovvriiiieiiiiinnnnn, 78

4.2.6 Descriptive Analysis on Total ASSIStS (X5)......ccccvvvviveiivereiiininnns 79

4.2.7 Descriptive Analysis on Total League Cups (X6) ........ccceevevennns 80

4.2.8 Descriptive Analysis on Total Substitutes (X7)......c.cccceervrinnnnns 81

4.2.9 Descriptive Analysis on Total Own Goals (X8) .......cccccevviirnns 82

4.3 ClassiC ASSUMPLION TESL ....ccveveiieiiieecies e 83

4.3.1 NOrMAlIty TESt ..ueeivieieiiecieee e 84

4.3.2 MUlticollinearity TeSt........ccereriiiiiiisiereee e 84

4.3.3 HeteroscedastiCity TeSt ......ccovieiiriiisirieeee e 85

4.4 Multiple Linear Regression ANalysisS ........ccccccevvveiievieiieie e 86

4.5 OVErall RESUIT.......oviieiiie et 89
CHAPTER V CONCLUSION ...ttt 99
T8 A o o Tod 1115 o] o PSSR 99

5.2 SUQUESLION ..ottt ettt ra e 100

5.3 LIMITALION 1.ttt 100
REFERENGQGES. ... ..ottt a e 102
APPENDIX ...ttt e e 107

Xi



