DAFTAR PUSTAKA

Abrori, S. R., Hendrawaty, E., & Hasnawati, S. (2023). Corporate Governance and
Financial Distress: A Comprehensive Analysis of Indonesian Manufacturing
Companies. Asian Journal of Economics, Business and Accounting, 23(24),
268-278. https://doi.org/10.9734/ajeba/2023/v231241203

Achyani, M. N., & Kusumawati, E. (2023). Pengaruh Profitability, Leverage,
Liquidity, Dan Good Corporate Governance Terhadap Financial Distress.
Jurnal Maneksi, 12(4), 899-908. https://doi.org/10.31959/jm.v12i4.1999

Adinda, A. R., & Musdholifah, M. (2020). Pengaruh Rasio Keuangan, Corporate
Governance, DanMakroekonomi Terhadap Financial Distress Pada
Perusahaan Yang Terdaftar Di Indonesia Stock Exchange Tahun 2014-2018.
Jurnal llmu Manajemen, 8(2), 532-548.

Aebi, V., Sabato, G., & Schmid, M. (2012). Risk Management, Corporate
Governance, and Bank Performance in The Financial Crisis. Journal of
Banking and Finance, 36(12), 3213-3226.
https://doi.org/10.1016/j.jbankfin.2011.10.020

Agostini, M. (2018). Corporate financial distress: going concern evaluation in both
international and US contexts. Springer.

Agustin, I. N., & Andryanto. (2023). Apakah Elemen Corporate Governance Dapat
Mengurangi Financial Distress Pada Perusahaan Berisiko Tinggi? Isnaini
Nuzula Agustin®* Andryanto. Jurnal Bisnis Dan Akuntansi, 25(1), 131-152.
http://jurnaltsm.id/index.php/JBA

Ali, S., ur Rehman, R., Yuan, W., Ahmad, M. L., & Ali, R. (2022). Does foreign
institutional ownership mediate the nexus between board diversity and the risk
of financial distress? A case of an emerging economy of China. Eurasian
Business Review, 12(3), 553-581. https://doi.org/10.1007/s40821-021-00191-

z

Aliyyah, N., Siswomihardjo, S. W., Prasetyo, 1., Rusdiyanto, P., Rochman, A. S.
ur, & Kalbuana, N. (2021). the Effect of Types of Family Support on Startup
Activities in Indonesia With Family Cohesiveness As Moderation. Journal of
Management Information and Decision Sciences, 24(Special Issue 1), 1-15.

Alrahmani Trisari, Kun Ismawati, & Astrid Widayani. (2023). Analysis Of The
Effect Of Corporate Governance Structure And Financial Distress.

International Conference on Digital Advance Tourism, Management and
Technology, 1(1), 579-591. https://doi.org/10.56910/ictmt.v1i1.128

Altman, E. I. (1968). Financial Ratios, Discriminant Analysis and the Prediction of

124



125

Corporate Bankruptcy. 23(4), 589-609.

Altman, E. 1., & Hotchkiss, E. (1993). Corporate Financial Distress and
Bankruptcy: Predict and Avoid Bankruptcy, Analyze and Invest in Distressed
Debt, Third Edition. In John Wiley & Sons.
https://doi.org/10.1002/9781118267806

Anza, A. U., & Kiswanto. (2020). Pengaruh Likuiditas, Leverage, Profitabilitas dan
Ukuran Perusahaan terhadap Financial Distress pada Perusahaan Manufaktur
yang Terdaftar Di BEI tahun 2016-2018. In Jurusan Akuntansi Fakultas
Ekonomi Universitas Negeri Semarang.

Ariesta, D. R. (2012). Analisis Pengaruh Struktur Dewan Komisaris, Struktur
Kepemilikan Saham dan Komite Audit Terhadap Financial Distress.
Diponegoro Journal of Accounting, 2(1), 183—-191.

Aritonang, A. P. (2017). Pengaruh Praktik Corporate Governance dan Struktur
Kepemilikan terhadap Kemungkinan Kondisi Financial Distress Perusahaan.
Media Riset Akuntansi, 3(2), 105-124.

Ashraf, D., Ramady, M., & Albinali, K. (2016). Financial fragility of banks,
ownership structure and income diversification: Empirical evidence from the
GCC region. Research in International Business and Finance, 38, 56—68.

Assefa, Y. (2021). Determinants of Financial Distress in Three and Four Star Hotels
in Case of Addis Ababa, Ethiopia. In St. Mary’s University (Vol. 53, Issue
February).
https://doi.org/10.1080/09638288.2019.1595750%0Ahttps://doi.org/10.1080/
17518423.2017.1368728%0Ahttp://dx.doi.org/10.1080/17518423.2017.1368
728%0Ahttps://doi.org/10.1016/j.ridd.2020.103766%0Ahttps://doi.org/10.10
80/02640414.2019.1689076%0Ahttps://do1.org/

Astria, 1. S., Norisanti, N., & Mulia Z, F. (2023). Pengaruh Profitabilitas, Ukuran
Perusahaan dan Pertumbuhan Perusahaan dalam Memprediksi Kondisi
Financial Distress. PERFORMANCE: Jurnal Bisnis & Akuntansi, 13(2), 14—
22. https://doi.org/10.24929/feb.v1312.2593

Balagobei, S., & Keerthana, G. (2023). Corporate Governance Practices and
Financial Distress: Empirical Evidence from Listed Companies in Sri Lanka.
Kelaniya Journal of Management, 12(1), 76—89.
https://doi.org/10.4038/kjm.v12i1.7707

Berle, A. A., & Means, G. C. (1933). The Modern Corporation and Private
Property (Vol. 8, Issue 8, pp. 317-318). https://doi.org/10.5840/zfs193322110

Bodroastuti, T. (2009). Pengaruh Struktur Corporate Governance Terhadap
Financial Distress (Studi pada Perusahaan Manufaktur yang Terdaftar di PT.



126

Bursa Efek Indonesia Periode 2003-2007). Diponegoro University.

Boubaker, S., Cellier, A., Manita, R., & Saeed, A. (2020). Does corporate social
responsibility reduce financial distress risk? Economic Modelling.
https://api.semanticscholar.org/CorpusID:219511693

Brigham, G., & Gapenski, L. C. (1997). Financial Management Theory and
Practice. Atlantic Publishers and Distributors., 9.

Budiari, N. L., & Devi, S. (2023). Pengaruh Corporate Governance, Ukuran
Perusahaan, dan Financial Indicators Terhadap Financial Distress ( Studi pada
Perusahaan Properti dan Real Estate yang terdaftar di BEI Tahun 2018-2021).
Vokasi.: Jurnal Riset Akuntansi, 12(1), 70-81.
https://ejournal.undiksha.ac.id/index.php/JJAKUN/article/view/52758

Calomiris, C. W., & Carlson, M. (2014). Corporate Governance and Risk
Management At Unprotected Banks : Journal of Financial Economics, 119,
512-532.
http://www.sciencedirect.com/science/article/pii/S0304405X16000325

Choi, J. H., Kim, S., Yang, D. H., & Cho, K. (2021). Can corporate social
responsibility decrease the negative influence of financial distress on
accounting  quality?  Sustainability ~ (Switzerland), 13(19), 1-19.
https://doi.org/10.3390/sul31911124

Cochran, P. L., & Wood, R. A. (2014). Corporate Social Responsibility and
Financial Performance (Vol. 27, Issue 1).

Damayanti, N. A., Nurhayati, & Prasetiyaningtyas, S. (2017). Analisi
Perbandingan Model Prediksi Kebangkrutan Alltman Z-Score Dan Zmijewski
Di BEI Periode 2011-2015.

Damodaran, A. (2002). Dealing with distress in valuation. In Stern School of
Business.

David, P., Hitt, M. A., Gimeno, J., & Insead. (2001). The Influence of Activism by
Institutional Investors on R&D. Academy of Management Journal, 44(1), 144—
157. https://doi.org/10.2307/3069342

Dirman, A. (2020). Financial Distress: the Impacts of Profitability, Liquidity,
Leverage, Firm Size, and Free Cash Flow. International Journal of Business,
Economics and Law, 22(1), 1-25.

Dong, Y., Girardone, C., & Kuo, J. M. (2017). Governance, Efficiency and Risk
Taking in Chinese banking. British Accounting Review, 49(2), 211-229.
https://doi.org/10.1016/j.bar.2016.08.001

Dong, Y., Meng, C., Firth, M., & Hou, W. (2014). Ownership structure and risk-



127

taking: Comparative evidence from private and state-controlled banks in
China. [International Review of Financial Analysis, 36, 120-130.
https://doi.org/10.1016/j.irfa.2014.03.009

Dwijayanti, S. P. F. (2010). Penyebab, Dampak, dan Prediksi dari Financial
Distress serta Solusi untuk Mengatasi Financial Distress. Jurnal Akuntansi
Kontemporer, 2(2), 191-205. http://www.bi.go.id.

Estuti, E. P., & Sari, P. S. (2023). Analisis Pengaruh Profitabilitas, Likuiditas, Dan
Leverage Terhadap Financial Distress. JURNAL CAPITAL : Kebijakan
Ekonomi, Manajemen Dan Akuntansi, (1), 100-116.
https://doi.org/10.33747/capital.v5i1.184

Fahma, Y. T., & Setyaningsih, N. D. (2019). Analisis Financial Distress Dengan
Metode Altman, Zmijewski, Grover, Springate, Ohlson dan Zavgren Untuk

Memprediksi Kebangkrutan Perusahaan Ritel. Jurnal Ilmiah Bisnis Dan
Ekonomi Asia, 15(2), 200-216. https://doi.org/10.32812/jibeka.v15i2.398

Farooq, M., & Noor, A. (2021). The impact of corporate social responsibility on
financial distress: evidence from developing economy. Pacific Accounting
Review, 33(3), 376-396. https://doi.org/10.1108/PAR-10-2020-0196

Farooq, M., Noor, A., & Qureshi, S. F. (2022). The impact of corporate social
responsibility on financial distress: empirical evidence. Social Responsibility
Journal, 18(5), 1050-1067. https://doi.org/10.1108/SRJ-11-2020-0446

Fitri, Z. A., & Taswan. (2023). Pengaruh Good Corporate Governance dan
Enterprise Risk Management Diskclosure terhadap Financial Distress. Jurnal
Informatika FEkonomi Bisnis, 5, 97-102.
https://doi.org/10.37034/infeb.v511.194

Fredrick, 1. (2019). Firm specific determinants of financial distress: Empirical
evidence from Nigeria. Journal of Accounting and Taxation, 11(3), 49-56.
https://doi.org/10.5897/;at2019.0333

Garcia, C. J., & Herrero, B. (2021). Female directors, capital structure, and financial
distress.  Journal of Business Research, 136(July), 592-601.
https://doi.org/10.1016/j.jbusres.2021.07.061

Geng, R., Bose, 1., & Chen, X. (2015). Prediction of financial distress: An empirical
study of listed Chinese companies using data mining. European Journal of
Operational Research, 241(1), 236-247.
https://doi.org/10.1016/j.ejor.2014.08.016

Gerged, A. M., Yao, S., & Albitar, K. (2023). Board Composition, Ownership
Structure and Financial Distress: Insights from UK FTSE 350. Corporate
Governance (Bingley), 23(3), 628—649. https://doi.org/10.1108/CG-02-2022-



128

0069

Ghozali, 1. (2016). Aplikasi analisis multivariete dengan program IBM SPSS 23.
Univ. Diponegoro Press.

Ghozali, 1. (2018). Aplikasi analisis multivariate dengan IBM SPSS 25. In
Semarang: Badan Penerbit Universitas Diponegoro.

Habib, A. M., & Kayani, U. N. (2022). Does the efficiency of working capital
management affect a firm’s financial distress? Evidence from UAE. Corporate
Governance (Bingley), 22(7), 1567-1586. https://doi.org/10.1108/CG-12-
2021-0440

Hamdani, M. (2016). Good Corporate Governance (GCG) dalam Perspektif
Agency Theory. Semnas Fekon, 2016, 279-283.

Handayani, R. C., & Iswara, U. S. (2022). Pengaruh Rasio Keuangan Terhadap
Financial Distress Perusahaan Food & Beverage. Jurnal Ilmu Dan Riset
Akuntansi, 12(2), 164—175. https://doi.org/10.37478/als.v12i2.1918

Hanifah, O. E. (2013). Pengaruh Struktur Corporate Governance dan Financial
Indicators terhadap Konsisi Financial Distress. Universitas Diponegoro.

Harviadi, R., & Arilyn, E. J. (2019). Pengaruh Kepemilikan Manajerial,
Kepemilikan Institusional, Jumlah Dewan Komisaris, Jumlah Dewan Direksi,
Proporsi Komisaris Independen, Likuiditas dan Leverage terhadap Financial
Distress. Jurnal Bisnis Dan Akuntansi, 21(2), 129—-146.

Hassan, E., Awais-E-Yazdan, M., Birau, R., Wanke, P., & Tan, Y. A. (2024).
Predicting financial distress in non-financial sector of Pakistan using PCA and
logit. International Journal of Islamic and Middle Eastern Finance and
Management, 17(3), 485-508. https://doi.org/10.1108/IMEFM-10-2023-0404

Isayas, Y. N. (2021). Financial distress and its determinants: Evidence from
insurance companies in Ethiopia. Cogent Business and Management, 8(1).
https://doi.org/10.1080/23311975.2021.1951110

Jan, C. L. (2021). Financial information asymmetry: Using deep learning
algorithms  to  predict financial  distress.  Symmetry,  13(3).
https://doi.org/10.3390/sym13030443

Jantadej, P. (2006). Using the combinations of cash flow components to predict
financial distress. The University of Nebraska-Lincoln.

Jensen, M. C., & Meckling, W. H. (1976). Theory of The Firm : Managerial
Behavior, Agency Costs and Ownership Structure. Journal of Financial
Economics, 4, 305-360.
http://ssrn.com/abstract=94043Electroniccopyavailableat:http://ssrn.com/abst



129

ract=94043http://hupress.harvard.edu/catalog/JENTHF .html

Jodjana, J. J., Nathaniel, S., Rinaningsih, R., & Pranoto, T. (2021). The Effect of
Board and Ownership Structure on the Possibility of Financial Distress.
Journal  of  Accounting  and  Investment,  22(3), 581-601.
https://doi.org/10.18196/jai.v22i3.12659

Kalbuana, N., Taqi, M., Uzliawati, L., & Ramdhani, D. (2022). The Effect of
Profitability, Board Size, Woman on Boards, and Political Connection on
Financial Distress Conditions. Cogent Business and Management, 9(1).
https://doi.org/10.1080/23311975.2022.2142997

Kasmir. (2017). Analisis Laporan Keuangan. Rajagrafindo Persada.
https://books.google.co.id/books?id=EnjgzwEACAAJ

Kebede, T. N., Tesfaye, G. D., & Erana, O. T. (2024). Determinants of financial
distress: evidence from insurance companies in Ethiopia. Journal of
Innovation and Entrepreneurship, 13(1). https://doi.org/10.1186/s13731-024-
00369-5

Keown, A., Martin, J. D., Petty, J. W., & Scott Jr, D. F. (2011). Foundations of
Finance, 3°’rd Edition. New Jersey: Prentice Hall.

Khadifa, R. (2012). Pengaruh Kinerja Lingkungan, Size, Profitabilitas, Ukuran
Dewan Komisaris, Profile, Leverage, dan Konsentrasi Kepemilikan
Perusahaan terhadap CSR Disclosure di Perusahaan Manufaktur yang
Terdaftar di Bursa Efek Indonesia (BEI) Tahun 2010-2012. Universitas
Diponegoro.

Khaliq, A., Motawe Altarturi, B. H., Mohd Thas Thaker, H., Harun, M. Y., &
Nahar, N. (2014). Identifying Financial Distress Firms: A Case Study of
Malaysia > s Government Linked Companies ( GLC ). International Journal
of Economic, Finance and Management, 3(3), 141-150.

Khan, H. (2011). A Literature Review of Corporate Governance. International
Conference on E-Business, Management and Economics, 25(May), 1-5.

Khan, N., Malik, Q. A., Saghir, A., Rasheed, M. H., & Husnain, M. (2021). Does
corporate social responsibility reduce financial distress? Evidence from
emerging economy. Management Science Letters, 11(8), 2225-2232.
https://doi.org/10.5267/j.msl.2021.4.007

Kharis, J. B., & Nugrahanti, Y. W. (2022). Board Diversity, Koneksi Politik dan
Financial Distress. E-Jurnal Akuntansi, 32(8), 1987.
https://doi.org/10.24843/eja.2022.v32.108.p03

Kim-Soon, N., Abusalah, A., Mohammed, E., Khalifa, F., & Agob, M. (2013). A
Study of Financial Distress Companies Listed in the Malaysian Stock



130

Exchange using Financial Liquidity Ratios and Altman’s Model. European
Journal of Scientific Research, 114(4), 513-525.
http://www.europeanjournalofscientificresearch.com

Kisman, Z., & Krisandi, D. (2019). How to Predict Financial Distress in the
Wholesale Sector: Lesson from Indonesian Stock Exchange. Journal of
Economics and Business, 2(3), 569-585.
https://doi.org/10.31014/aior.1992.02.03.109

Koohi, H., Ashrafi, M., Abbasi, E., & Gorganli Davaji, J. (2022). The Effect of
Corporate Social Responsibility Performance on Financial Distress over the
Life Cycle Using the Directional Distance Function. Iranian Journal of

Finance, 6(3), 54-82. https://doi.org/10.30699/ij£.2022.294682.1251

Kurniasari, N. T., & Utomo, D. C. (2009). Pengaruh Struktur Corporate
Governance, Agency Cost dan Opini Going Concern Terhadap Kondisi
Financial Distress (Studi Pada Perusahaan Manufaktur yang Terdaftar di
Bursa Efek Indonesia).

Kushermanto, A., Alisa, I. R., Ulum, A. S., & Zulaikha, . (2023). COVID-19 Spread
and Financial Distress: Does Managerial Ability Matter? Jurnal Dinamika
Akuntansi Dan Bisnis, 10(2), 249-264.
https://doi.org/10.24815/jdab.v10i2.28905

Kuswandi, N., & Indriyani, R. (2020). Analisis Penerapan Good Corporate
Governance Pada Perusahaan Keluarga Pt. X. Jurnal Ekonomi Manajemen
Sistem Informasi, 1(3), 248-260. https://doi.org/10.31933/jemsi.v1i3.106

Lausiri, N. (2022). Pengaruh Rasio Likuiditas, Leverage, dan Profitabilitas terhadap
Kondisi Financial Distress dengan Kepemilikan Manajerial sebagai Variabel
Moderasi [Universitas Islam Indonesia]. In Science (Vol. 7, Issue 1).
http://link.springer.com/10.1007/s00232-014-9701-
9%0Ahttp://link.springer.com/10.1007/s00232-014-9700-
x%0Ahttp://dx.doi.org/10.1016/j.jmr.2008.11.017%0Ahttp://linkinghub.else
vier.com/retrieve/pii/S1090780708003674%0Ahttp://www.ncbi.nlm.nih.gov/
pubmed/1191

Lisnawati. (2017). Pengaruh Kinerja Keuangan dan Mekanisme Corporate
Governance terhadap Financial Distress (Studi empiris pada Perusahaan
Pertambangan yang terdaftar di Bursa efek Indonesia). Universitas Negeri
Semarang.

lugman, R., Ul hassan, M., Tabasum, S., Khakwani, M. S., & Irshad, S. (2018).
Probability of financial distress and proposed adoption of corporate

governance structures: Evidence from Pakistan. Cogent Business and
Management, 5(1), 1-14. https://doi.org/10.1080/23311975.2018.1492869



131

Mahardini, N. Y., & Framita, D. S. (2022). Financial Distress: Studi pada Jumlah
Dewan Komisaris, Karakteristik CEO, dan Leverage Perusahaan Manufaktur
di Indonesia. Journal of Applied Management Research, 2(2), 81-90.
https://doi.org/10.36441/jamr.v2i2.1209

Manna, A., Sahu, T. N., & Gupta, A. (2016). Impact of ownership structure and
board composition on corporate performance in Indian companies. Indian
Journal of Corporate Governance, 9(1), 44-66.
https://doi.org/10.1177/0974686216635787

Maryam, & Yuyetta, E. N. A. (2019). Analisis Pengaruh Mekanisme Corporate
Governance Terhadap Probabilitas Terjadinya Financial Distress. Diponegoro
Journal of Accounting, 8(3), 1-11. http://ejournal-
sl.undip.ac.id/index.php/accounting

Masdupi, E. (2005). The Analysis of the Impacts of Ownership Structure on Debt

Policy in Controlling Agency Conflict. Journal of Economics and Indonesian
Business20 (1).

Masdupi, E., Tasman, A., & Davista, A. (2018). The Influence of Liquidity,
Leverage and Profitability on Financial Distress of Listed Manufacturing

Companies in Indonesia. Advanced in Economics, Business and Management
Research, 57(Piceeba), 223-228. https://doi.org/10.2991/piceeba-18.2018.51

Mburu, E. W. (2018). Determinants of Financial Distress of Non-Financial Firms
Listed at the Nairobi Securities Exchange. [jssit.Com, November.
https://www.ijssit.com/main/wp-content/uploads/2018/09/Non-Financial-
Determinants-Of-Financial-Distress-Among-Firms-Listed-In-The-Nairobi-
Securities-Exchange.pdf

Muafiroh, C. P., & Hidajat, T. (2023). Pengaruh Good Corporate Governance dan
Financial Ratios terhadap Financial Distress Perusahaan Perbankan. Jurnal
Ekonomi, Bisnis Dan Manajemen, Vol. 10, N, 136—155.

Muhtar, M., & Aswan, A. (2017). Influence of financial performance against the
occurrence of financial distress conditions in telecommunications companies

in Indonesia. Journal of Business Management and Information Hasanudin
University, 13(3).

Muien, H. M., Nordin, S., & Badru, B. O. (2024). Gender diversity and corporate
financial distress in the Pakistan stock market: the interacting effect of family-

controlled companies. Journal of Family Business Management, 14(1), 2-27.
https://doi.org/10.1108/JFBM-03-2023-0035

Muigai, R. G., & Nasieku, T. (2021). Working Capital Management and Financial
Distress of Non-Financial Companies Listed At the Nairobi Securities
Exchange. European Journal of Economic and Financial Research, 5(1), 79—



132

92. https://doi.org/10.46827/ejefr.v511.1073

Nasiroh, Y., & Priyadi, M. P. (2018). Pengaruh Penerapan GCG Terhadap Financial
Distress. Jurnal Ilmu Dan Riset Akuntansi, 7(9), 1-15.

Ngadi, D., & Ekadjaja, A. (2019). Pengaruh Likuiditas, Leverage, Ukuran
Perusahaan, dan Kepemilikan Institusional terhadap Financial Distress. Jurnal
Multiparadigma Akuntansi, 1(3), 599—609.

Noorizkie, G. (2013). Pengaruh Mekanisme Corporate Governance Terhadap
Kinerja Keuangan Perusahaan (Studi Empiris pada Perusahaan Manufaktur
vang Terdaftar di Bursa Efek Indonesia). Universitas Diponegoro.

Nugrahanti, Y. W., Sutrisno, T., Rahman, A. F., & Mardiati, E. (2020). Do firm
characteristics, political connection and corporate governance mechanism
affect financial distress? (Evidence from Indonesia). International Journal of
Trade and Global Markets, 13(2), 220-250.
https://doi.org/10.1504/1JTGM.2020.106753

Nurfauziah, D. U. (2022). Faktor Makroekonomi dan Kinerja Keuangan dalam
Memprediksi Financial Distress. Selekta Manajemen: Jurnal Mahasiswa
Bisnis & Manajemen, 01(02), 62-717.
https://journal.uii.ac.id/selma/article/view/24053%0Ahttps://journal.uii.ac.id/
selma/article/download/24053/13778

Piatt, H. D., & Piatt, M. B. (2002). Predicting corporate financial distress:
Reflections on choice-based sample bias. Journal of Economics and Finance,
26(2), 184-199. https://doi.org/10.1007/b£f02755985

Prabowo, B., Rochmatulaili, E., Rusdiyanto, & Sulistyowati, E. (2020). Corporate
governance and its impact in company’s stock price: case study. Utopia y
Praxis Latinoamericana, 25(Extral0), 187-196.
https://doi.org/10.5281/zenodo.4155459

Prameswari, A., Yunita, 1., & Azhari, M. (2018). Prediksi Kebangkrutan Dengan
Metode Altman Z-Score, Springate Dan Zmijewski Pada Perusahaan Delisting
Di Bursa Efek Indonesia (Bei). Jurnal Riset Akuntansi Kontemporer, 10(1), 8—
15. https://doi.org/10.23969/jrak.v10i1.1056

Pranowo, K., Achsani, N. A., Manurung, A. H., & Nuryartono, N. (2010). The
dynamics of corporate financial distress in emerging market economy:
Empirical evidence from the Indonesian Stock Exchange 2004-2008.
European Journal of Social Sciences, 16(1), 138—149.

Pratiwi, E. Y., & Sudiyatno, B. (2022). Pengaruh Likuiditas, Leverage dan
Profitabilitas terhadap Financial Distress pada PT. Modern Internasional Tbk.
All Fields of Science Journal Liaison Academia and Sosiety, 2(3), 49-55.



133

https://doi.org/10.58939/afosj-las.v2i3.334

Putri, N. W. K. A., & Merkusiwati, N. K. L. (2014). Pengaruh Mekanisme
Corporate Governance, Likuiditas, Leverage, Dan Ukuran Perusahaan Pada
Financial Distress. E-Jurnal Akuntansi Universitas Udayana, 7(1), 93—106.

Radinda, A. S., & Hasnawati, H. (2023). Pengaruh Kepemilikan Manajerial,
Kepemilikan Institusional, Karakteristik Ceo (Gender, Tingkat Pendidikan,
Pengalaman), Dan Ukuran Perusahaan Terhadap Teratasinya Financial
Distress. Jurnal Ekonomi Trisakti, 3(1), 693-704.
https://doi.org/10.25105/jet.v3il.15450

Rahmawati, M., & Marsono. (2014). Analisis Pengaruh Karakteristik Komite Audit
terhadap Financial Distress. Journal Of Accounting, 3(3), 1-8. http://ejournal-
sl.undip.ac.id/index.php/accounting%0AVolume

Restianti, T., & Agustina, L. (2018). Accounting Analysis Journal The Effect of
Financial Ratios on Financial Distress Conditions in Sub Industrial Sector
Company. Accounting Analysis Journal, 7(1), 25-33.
https://doi.org/10.15294/aaj.v513.18996

Rusci, V. A., Santosa, S., & Fitriana, V. E. (2021). Financial Distress and Earnings
Management in Indonesia: the Role of Independent Commissioners. JIAFE
(Jurnal  Ilmiah  Akuntansi  Fakultas  Ekonomi), 07(01), 89-104.
https://doi.org/10.34204/jiafe.v711.3153

Rustyaningrum, N., & Rohman, A. (2021). Analisis Pengaruh Mekanisme
Corporate Governance Terhadap Terjadinya Financial Distress Perusahaan
Manufaktur Di Indonesia. Diponegoro Journal of Accounting, 10(2), 1-12.
http://ejournal-s1.undip.ac.id/index.php/accounting

Salsabila, I., & Hasnawati, H. (2024). The Effect of Remuneration of Directors and
Commissioners, Enterprise Risk Management on Financial Distress with Firm
Life Cycle as Moderation. Jurnal Indonesia Sosial Sains, 5(02), 212-224.
https://doi.org/10.59141/jiss.v5102.994

Samudra, G. D. (2021). Gender Diversity dan Good Corporate Governance
terhadap Financial Distress. Eqgien: Jurnal Ekonomi Dan Bisnis, 8(2), 52—60.
https://doi.org/10.34308/eqien.v8i2.226

Santosa, P. W., Tambunan, M. E., & Kumullah, E. R. (2020). The role of
moderating audit quality relationship between corporate characteristics and
financial distress in the Indonesian mining sector. Investment Management
and Financial Innovations, 17(2), 88-100.
https://doi.org/10.21511/imfi.17(2).2020.08

Santoso, L., & Nugrahanti, Y. W. (2022). the Effect of Ownership Structure on



134

Financial Distress: Evidence in Indonesian Manufacturing Companies. Jurnal
Riset Akuntansi Kontemporer, 14(1), 55-64.
https://doi.org/10.23969/jrak.v14i1.5178

Saputra, A. A., & Mawardi, W. (2022). Pengaruh Dewan Komisaris Independen,
Kepemilikan Manajerial, Kepemilikan Institusional, Total Asset Turn Over,
Dan Leverage Terhadap Financial Distress. 11, 1-10.

Sari, A. P., & Sembiring, F. M. (2022). Pengaruh Likuiditas, Leverage dan
Aktivitas terhadap Kondisi Financial Distress yang Dimoderasi oleh
Profitabilitas: Studi pada Perusahaan Pertambangan yang Terdaftar di BEI
Periode 2015-2019. Studi Ilmu Manajemen Dan Organisasi, 3(1), 199-211.
https://doi.org/10.35912/simo.v3i1.857

Sarra, H. D. (2017). Pengaruh Konservatisme Akuntansi, Komite Audit, dan Dewan
Komisaris Independen terhadap Penghindaran Pajak. COMPETITIVE Jurnal
Akuntansi Dan Keuangan, (1), 63.
https://doi.org/10.31000/competitive.v1il.108

Sartono, A. (2010). Manajemen Keuangan teori dan Aplikasi edisi 4. In
Yogyakarta: Bpfe.

Scott, W. R. (2000). Financial Accounting Theory, Second Edition. Prentice Hall
Canada Inc.

Sefie, D., & Meiranto, W. (2023). Analisis Mekanisme Corporate Governance dan
Kinerja Keuangan terhadap Financial Distress. Diponegoro Journal of
Accounting, 12(4), 1-14.

Sekaran, U. (2007). Research Methods For Business. Jakarta.

Sembiring, E. E. (2022). Effect of Corporate Governance Mechanism and
Operating Cash Flow on Financial Distress. Jurnal Bisnis Dan Akuntansi,
24(2), 205-214. https://doi.org/10.34208/jba.v24i2.1133

Septiani, N. M. 1., & Dana, I. M. (2019). Pengaruh Likuiditas, Leverage, Dan
Kepemilikan Institusional Terhadap Financial Distress Pada Perusahaan

Property Dan Real Estate. E-Jurnal Manajemen Universitas Udayana, 8(5),
3110. https://doi.org/10.24843/ejmunud.2019.v08.105.p19

Serly, V., & Zulvia, Y. (2019). Corporate Governance and Ownership Structure:
It’s Implication on Agency Cost (A Study in Indonesia Manufacturing
Company). 97(Piceeba), 29-39. https://doi.org/10.2991/piceeba-19.2019.4

Setyowati, W., & Sari, N. R. N. (2019). Pengaruh Likuiditas, Operating Capacity,
Ukuran Perusahaan Dan Pertumbuhan Penjualan Terhadap Financial Distress
(Studi Pada Perusahaan Manufaktur Yang Terdaftar Di BEI Tahun 2016-
2017). Jurnal Magisma, 7(2), 73—84.



135

Shan, Y. G., Troshani, 1., Wang, J., & Zhang, L. (2024). Managerial ownership and
financial distress: evidence from the Chinese stock market. International
Journal of Managerial Finance, 20(1), 192-221.
https://doi.org/10.1108/1IJMF-06-2022-0270

Shleifer, A., & Vishny, R. W. (1996). A Survey of Corporate Licensing. In National
Bureau of Economic Research (pp. 59-92).

Sunarwijaya, 1. K. (2017). Pengaruh likuiditas, leverage, kepemilikan manajerial,
dan kepemilikan institusional terhadap kemungkinan terjadinya financial
distress. Jurnal Ilmu Manajemen Mahasaraswati, 7(7), 100943.

Suprapto, Y., & Ng, 1. (2023). Does Board Gender Diversity Affect Financial
Distress. Matrik : Jurnal Manajemen, Strategi Bisnis Dan Kewirausahaan,
2020, 109. https://doi.org/10.24843/matrik:jmbk.2023.v17.102.p01

Susanto, H., Prasetyo, I., Indrawati, T., Aliyyah, N., Rusdiyanto, Tjaraka, H.,
Kalbuana, N., Syafi’ur Rochman, A., Gazali, & Zainurrafiqi. (2021). The
impacts of earnings volatility, net income and comprehensive income on share
price: evidence from Indonesia stock exchange. Accounting, 7(5), 1009—1016.
https://doi.org/10.5267/j.ac.2021.3.008

Sutra, F. M., & Mais, R. G. (2019). Faktor-Faktor yang Mempengaruhi Financial
Distress dengan Pendekatan Altman Z-Score. Jurnal Akuntansi Dan
Manajemen, 16(01), 34-72.

Syuhada, P., Muda, 1., & Rujiman, F. (2020). Pengaruh Kinerja Keuangan dan
Ukuran Perusahaan Terhadap Financial Distress Pada Perusahaan Property
dan Real Estate di Bursa Efek Indonesia. Jurnal Riset Akuntansi Dan
Keuangan, 8(2), 319-336.
https://ejournal.upi.edu/index.php/JRAK/article/view/22684

Tan, Angelina, N., & Anis, C. (2022). Pengaruh Proporsi Dewan Komisaris
Independen, Aktivitas Komite Audit, dan Kepemilikan Manajerial Terhadap
Kecurangan Laporan Keuangan. Diponegoro Journal of Accounting, 11,1-13.

Tanjaya, F. L., & Santoso, E. B. (2020). Asosiasi Karakteristik Ceo Terhadap
Potensi Kesulitan Keuangan Perusahaan. In Media Akuntansi Dan Perpajakan
Indonesia (Vol. 1, Issue 2, pp- 153-168).
https://doi.org/10.37715/mapi.v1i2.1407

Tjahjana, J. S., & Oktorina, M. (2023). Pengaruh Enterprise Risk Management dan
Intellectual Capital terhadap Financial Distress dengan Variabel Kontrol

Kinerja  Keuangan.  Jurnal  Akuntansi  Indomesia,  12(1), 73.
https://doi.org/10.30659/jai.12.1.73-90

Udin, S., Khan, M. A., & Javid, A. Y. (2017). The effects of ownership structure



136

on likelihood of financial distress: an empirical evidence. Corporate
Governance (Bingley), 17(4), 589-612. https://doi.org/10.1108/CG-03-2016-
0067

Umam, D. C., & Yusuf, Y. (2024). Determinants of Financial Distress: Review of
the Aspects of Profitability, Liquidity, Leverage, and Activity. International
Journal Multidisciplinary Science, 3(1), 36-44.
https://doi.org/10.56127/ijml.v3i1.1218

Wawo, A. (2018). Pengaruh Financial Distress terhadap Harga Saham. Jurnal
Ilmiah Akuntansi Peradaban, 3017, 1-26.

Widiatami, A. K., Fadli, D. A., Aeni, I. N., Widhiastuti, R., & Nurkhin, A. (2023).
Do Managerial Ownership, Gender Diversity, and Intellectual Capital Matter
in Predicting State-Owned Companies Financial Distress? Jurnal REKSA:
Rekayasa  Keuangan, Syariah ~ Dan  Audit, 10(1), 36-45.
https://doi.org/10.12928/jreksa.v10i1.7757

Widyasaputri, E. (2012). Analisis Mekanisme Corporate Governance pada
Perusahaan yang Mengalami Kondisi Financial Distress. A4aj, 1(2), 1-8.
http://journal.unnes.ac.id/sju/index.php/aaj

World Bank. (2019). Recent developments. Springer Climate, 117-132.
https://doi.org/10.1007/978-3-319-65669-4 8

Yani, N. P. T. P., & Suputra, I. D. G. D. (2020). Pengaruh Kepemilikan Asing,
Kepemilikan Institusional dan Leverage terhadap Pengungkapan Corporate
Social Responsibility. E-Jurnal Akuntansi Universitas Udayana, 1196-1207.

Younas, N., UdDin, S., Awan, T., & Khan, M. Y. (2021). Corporate governance
and financial distress: Asian emerging market perspective. Corporate
Governance (Bingley), 21(4), 702-715. https://doi.org/10.1108/CG-04-2020-
0119

Yu He, L. X., & Mclver, R. P. (2019). How does political connection affect firm
financial distress and resolution in China? Applied Economics, 51(26), 2770—
2792. https://doi.org/10.1080/00036846.2018.1558358

Yuhartati, Y., & Nurdin. (2023). Pengaruh Sales Growth dan Ukuran Perusahaan
terhadap Financial Distress. Bandung Conference Series: Business and
Management, 3(2), 564-571. https://doi.org/10.29313/bcsbm.v3i2.7624

Yusbardini, & Rashid, R. (2019). Financial Distress Prediction with the Altman
Approach in Manufacturing Companies in Indonesia. Jurnal Muara Ilmu
Ekonomi Dan Bisnis, 3(1), 122.

Zheka, V. (2003). Corporate Governance, Ownership Structure and Corporate
Efficiency: The Case of Ukraine. National University of “Kyiv-Mohyla



137

Academy.”

Zheng, Y., Wang, Y., & Jiang, C. (2019). Corporate social responsibility and
likelihood of financial distress. Quarterly Review of Business Disciplines,
6(3), 219-236.



