
xii 

 

DAFTAR ISI 

 

PERNYATAAN ORISINALITAS SKRIPSI ........................................................ iv 

ABSTRACT .............................................................................................................v 

ABSTRAK ............................................................................................................. vi 

MOTTO DAN PERSEMBAHAN ........................................................................ vii 

KATA PENGANTAR ......................................................................................... viii 

DAFTAR ISI ......................................................................................................... xii 

DAFTAR GAMBAR ........................................................................................... xiv 

DAFTAR TABEL ..................................................................................................xv 

DAFTAR LAMPIRAN ........................................................................................ xvi 

BAB I PENDAHULUAN ........................................................................................1 

1.1 Latar Belakang Masalah ...........................................................................1 

1.2 Rumusan Masalah ..................................................................................13 

1.3 Tujuan dan Manfaat Penelitian ..............................................................14 

1.3.1 Tujuan Penelitian ...............................................................................14 

1.3.2 Manfaat Penelitian .............................................................................15 

1.4 Sistematika Penulisan ............................................................................15 

BAB II TELAAH PUSTAKA ...............................................................................17 

2.1  Landasan Teori .......................................................................................17 

2.1.1 Teori Pemangku Kepentingan (Stakeholder) .....................................17 

2.1.2 Teori Sinyal ........................................................................................20 

2.1.4 Nilai Environmental, Social, and Governance  Disclosure ................23 

2.1.5  Free Cash Flow (FCF) ........................................................................24 

2.1.6 Leverage ................................................................................................25 

2.1.7 Kinerja Keuangan (financial performance) ...........................................26 

2.3  Pengembangan Hipotesis .......................................................................50 

2.3.1  Pengaruh Nilai ESG Disclosure Terhadap Kinerja Keuangan ...........50 

2.3.2  Pengaruh Free Cash Flow (FCF) terhadap Kinerja Keuangan...........51 

2.3.3  Pengaruh Leverage  terhadap Kinerja Keuangan ...............................53 

2.4  Kerangka Pemikiran Teoritis .................................................................55 

2.5  Hipotesis .................................................................................................55 

BAB III METODE PENELITIAN ........................................................................56 

3.1 Variabel Penelitian dan Definisi Operasional Variabel ...............................56 

3.1.1 Variabel Penelitian ................................................................................56 

3.1.2 Definisi Operasional Variabel ...............................................................56 



xiii 

 

3.2 Populasi dan Sampel ....................................................................................63 

3.2.1 Populasi .................................................................................................63 

3.2.2 Sampel ...................................................................................................64 

3.3 Jenis dan Sumber Data .................................................................................65 

3.4 Metode Pengumpulan Data ..........................................................................65 

3.5 Metode Analisis Data ...................................................................................66 

3.5.1 Statistika Deskriptif ...............................................................................66 

3.5.2 Uji Model Pra Regresi ...........................................................................67 

3.5.3 Uji Pemilihan Model Estimasi Regresi Data Panel ..............................68 

3.5.4 Uji Asumsi Klasik .................................................................................70 

BAB IV  PEMBAHASAN .....................................................................................77 

4.1 Deskripsi Objek Penelitian ...........................................................................77 

4.2 Analisis Data ................................................................................................78 

4.2.1 Hasil Analisis Statistik Deskriptif .........................................................78 

4.2.2  Hasil Estimasi Regresi .......................................................................81 

4.2.4 Hasil Uji Asumsi Klasik .......................................................................86 

4.2.5 Hasil Uji Hipotesis ................................................................................90 

4.3 Interpretasi Hasil ..........................................................................................97 

4.3.1 Pengaruh Nilai ESG Disclosure Terhadap Kinerja Keuangan ..............97 

4.3.2 Pengaruh Free Cash Flow Terhadap Kinerja Keuangan (ROA) ...........98 

4.3.3 Pengaruh Leverage Terhadap Kinerja Keuangan (ROA). ..................100 

Sumber: Data Diolah, 2025 ..................................................................................101 

BAB V PENUTUP ...............................................................................................103 

5.1 Simpulan ....................................................................................................103 

5.2 Keterbatasan ...............................................................................................105 

5.3 Saran ...........................................................................................................106 

DAFTAR PUSTAKA ..........................................................................................108 

 


	DAFTAR ISI

