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ABSTRACT 

This research aims to examine the effect of corporate governance, 

profitability, and capital structure on firm value with corporate social 

responsibility as an intervening variable in mining subsector energy companies. 

The independent variables in this study use corporate governance, profitability, and 

capital structure. While the dependent variable is firm value and the intervening 

variable uses corporate social responsibility. 

The sample used in this study are mining sub-sector energy companies listed 

on the Indonesia Stock Exchange in 2021-2023. The purposive sampling method 

was used as a sampling method with certain criteria with a total sample of 33 

samples. The analysis used in this research is partial least square. 

This research uses stakeholder theory to formulate hypotheses that lead to 

the results of the research analysis. The results showed that corporate governance 

and profitability have a positive effect on firm value, while capital structure and 

corporate social responsibility have a negative effect on firm value. The results also 

show that corporate governance has a negative effect on corporate social 

responsibility. However, profitability and capital structure have a positive effect on 

corporate social responsibility. For the results corporate social responsibility 

research as an intervening variable, it show that profitability and capital structure 

have a negative effect on firm value through corporate social responsibility. 

Meanwhile, corporate governance has a positive effect on firm value through 

corporate social responsibility. 
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