
81

DAFTAR PUSTAKA

Abdi, Y., et al. (2022). Exploring the impact of ESG disclosure on nilai

perusahaan in airline industry. *Environmental Development and

Sustainability, 24*(4), 5052–5079. https://doi.org/10.1007/s10668-021-

01649-w

Abdi, Y., Li, X., & Càmara Turull, X. (2022). Exploring the impact of sustainability

(ESG) disclosure on nilai perusahaan and financial performance in the airline

industry: The moderating role of size and age. *Environment, Development

and Sustainability, 25*, 11340–11363. https://doi.org/10.1007/s10668-022-

02277-6

Agustina, L., & Pramana, F. (2022). Pengaruh Environmental Disclosure terhadap

Nilai Perusahaan Non-Keuangan. *Jurnal Akuntansi dan Keuangan, 24*(2),

187–198.

Ahmed, O., & Khalaf, B. A. (2025). The impact of ESG on nilai perusahaan: The

moderating role of cash holdings. *Heliyon, 11*(1), e20158.

https://doi.org/10.1016/j.heliyon.2024.e20158

Alkathiri, M., & Ntim, C. G. (2023). Do environmental, social and governance

disclosures affect nilai perusahaan? Evidence from stakeholder engagement

and religiosity. *Social Responsibility Journal*. https://doi.org/10.1108/SRJ-

03-2022-0105

Al-Shaer, H., Zaman, M., & Ahmed, K. (2025). Risky firms, ESG and nilai

perusahaan: Do women undertake a particular role? *Journal of Accounting

Literature, 48*, 100523. https://doi.org/10.1016/j.acclit.2024.100523

Cho, S. Y., Lee, C., & Pfeiffer, R. J. (2020). Corporate social responsibility

performance and information asymmetry: Evidence from ESG disclosure.

*Review of Accounting and Finance, 19*(2), 231–255.

https://doi.org/10.1108/RAF-10-2018-0204



82

Dewi, A. P., & Sari, M. M. R. (2021). Pengaruh ESG Performance terhadap Nilai

Perusahaan. *Jurnal Riset Ekonomi dan Bisnis, 14*(2), 200–210.

Fauziah, N., & Arifin, Z. (2023). Firm Governance Practices and Size: A

Moderating Analysis. *Jurnal Manajemen, 11*(1), 88–96.

García, S., Mendes-Da-Silva, W., & Orsato, R. J. (2024). How do ESG dimensions

affect firm risk? Evidence from Latin America. *Corporate Social

Responsibility and Environmental Management, 31*(1), 74–91.

https://doi.org/10.1002/csr.2462

Handayani, S. (2021). Corporate Social Responsibility, Firm Size, and Market

Value. *Jurnal Ilmu Ekonomi, 15*(2), 112–123.

Kementerian Lingkungan Hidup dan Kehutanan. (2023). *Kinerja Pengendalian

Pencemaran dan Kerusakan Lingkungan Tahun 2023*.

https://ppid.menlhk.go.id/berita/infografis/7574

Kumari, R., & Shukla, A. (2024). Does climate governance moderate the

relationship between ESG reporting and nilai perusahaan? Empirical evidence

from India. *Journal of Cleaner Production, 428*, 139812.

https://doi.org/10.101/...

Lanjaryanto, E., & Riwayati, H. E. (2023). The effect of Environmental, Social,

and Governance on nilai perusahaan of banking sector with ukuran perusahaan

as a moderating variable. *Formosa Journal of Multidisciplinary Research,

4*(2), Article 44. https://doi.org/10.55927/fjmr.v4i2.44

Lee, J., & Jeong, Y. (2023). Which ESG pillar matters most for firm performance?

*Journal of Sustainable Finance & Investment*.

https://doi.org/10.1080/20430795.2023.2189762

Milla, N. P. (2024). Pengaruh ESG Disclosure terhadap Kinerja dan Nilai

Perusahaan. *Jurnal Akuntansi dan Keuangan, 18*(1), 34–46.



83

Novia, F. A., Geraldina, I., &Adrianto, F. (2022). The influence of Environmental,

Social, and Governance performance disclosure on stock performance. *Jurnal

Ilmiah [Universitas Terbuka]*, 2018–2022.

Nur’aeni, N., & Sari, W. (2023). The effect of Environmental, Social and

Governance (ESG) on nilai perusahaan in companies listed on the Indonesia

Stock Exchange. *Indonesian Journal of Economics and Management, 4*(1),

129–139. https://doi.org/10.35313/ijem.v4i1.5479

Otoritas Jasa Keuangan. (2017). *Peraturan OJK No. 51/POJK.03/2017 tentang

Penerapan Keuangan Berkelanjutan bagi Lembaga Jasa Keuangan, Emiten,

dan Perusahaan Publik*.

Otoritas Jasa Keuangan. (2021). *SEOJK No. 16/SEOJK.04/2021 tentang Format

dan Isi Laporan Tahunan Emiten atau Perusahaan Publik*.

Our World in Data. (2024). *Annual CO₂ Emissions – Indonesia*.

https://ourworldindata.org/grapher/annual-co2-emissions-per-country

Prabawati, P. I., & Rahmawati, I. P. (2020). The effects of Environmental, Social,

and Governance (ESG) scores on nilai perusahaan in ASEAN member

countries. *Jurnal Akuntansi & Audit Indonesia, 26*(2), Article 2.

Putri, A., & Hartono, J. (2022). Environmental Disclosure, Firm Size, and Firm

Value. *Jurnal Akuntansi dan Bisnis, 17*(1), 45–56.

Qureshi, M. A., Kirkerud, S., Theresa, A. B., & Ahsan, T. (2019). The impact of

ESG performance and board gender diversity on corporate financial

performance: Evidence from Asia-Pacific. *Asian Journal of Business Ethics,

8*(1), 1–26.

Rachmawati, I., & Putri, N. A. (2024). Moderating effect of ukuran perusahaan in

the relationship between environmental disclosure and nilai perusahaan:

Evidence from Indonesian manufacturing firms. *Indonesian Journal of

Sustainability Accounting, 6*(1), 34–49.



84

Rahmawati, Y., & Taufik, M. (2024). Firm Size as a Moderator in ESG-Firm Value

Relationship. *Jurnal Keuangan dan Investasi, 19*(1), 30–41.

Sari, M., & Kusumawardhani, R. (2022). Ukuran perusahaan sebagai pemoderasi

pengaruh pengungkapan lingkungan terhadap nilai perusahaan. *Jurnal Ilmu

Manajemen dan Bisnis, 10*(3), 88–101.

Sarma, D., & Mazumder, S. (2024). The effect of ESG performance and financial

indicators on nilai perusahaan: The moderating role of ukuran perusahaan.

*Summa Journal of Management and Sustainability, 12*(2), 113–130.

Sekar, R. (2024). Pengaruh Environmental, Social, Governance (ESG) disclosure

dan kualitas audit terhadap nilai perusahaan. *Fakultas Ekonomika dan Bisnis,

Universitas Islam Negeri Syarif Hidayatullah Jakarta*.

Utomo, R., & Handoko, L. (2022). Pengaruh ESG Disclosure terhadap Kinerja

Lingkungan di Indonesia. *Jurnal Akuntansi dan Keuangan, 24*(1), 45–57.

Wahdah, A. N., & Jayanti, D. (2023). Pengaruh environmental disclosure dan

environmental management system terhadap kinerja keuangan (studi empiris

perusahaan batubara terdaftar di BEI periode 2017–2021). *Jurnal Simki

Economic, 61*, 234–245.

Wulandari, M., & Isbanah, Y. (2022). Pengaruh ESG Disclosure terhadap Nilai

Perusahaan pada Perusahaan LQ45. *Jurnal Keuangan dan Perbankan, 26*(3),

456–469.

Zhang, L., & Liu, Y. (2023). Environmental, social, and governance performance

and nilai perusahaan in China: The role of R&D investment. *Sustainability,

15*(5), 3956. https://doi.org/10.3390/su15053956

Zhang, Y., & Zhao, J. (2024). The mediating role of investor confidence on ESG

performance and nilai perusahaan. *Finance Research Letters, 58*, 104878.

Zumente, I., & Bistrova, J. (2021). ESG importance for long-term shareholder

value creation: Literature vs. practice. *Journal of Open Innovation:

Technology, Market, and Complexity*.


