
 
 

viii 
 

DAFTAR ISI 

HALAMAN JUDUL .......................................................................................... i 

SERTIFIKASI ...................................................................................................ii 

PENGESAHAN TESIS ................................................................................... iii 

ABSTRACT ....................................................................................................... iv 

ABSTRAK ......................................................................................................... v 

KATA PENGANTAR ...................................................................................... vi 

DAFTAR ISI .................................................................................................. viii 

DAFTAR TABEL ............................................................................................ xi 

DAFTAR GAMBAR .......................................................................................xii 

 

BAB I PENDAHULUAN .................................................................................. 1 

1.1. Latar Belakang .................................................................................... 1 

1.2. Rumusan masalah ............................................................................. 13 

1.3. Tujuan Penelitian .............................................................................. 14 

1.4. Manfaat Penelitian ............................................................................ 15 

1.4.1. Umum ............................................................................................ 15 

1.4.2. Khusus ........................................................................................... 15 

1.4.3. Akademisi ...................................................................................... 15 

1.5. Batasan Penelitian ............................................................................. 15 

 

BAB II TINJAUAN LITERATUR ................................................................ 17 

2.1. Merger ................................................................................................ 17 

2.2. Intellectual Capital (IC)..................................................................... 17 

2.2.1. Value Added Intellectual Coefficient (VAIC) .............................. 18 

2.2.2. Value Added Efficiency of Capital Employed (VACA) ............... 19 

2.2.3. Value Added Efficiency of Human Capital (VAHU) .................. 21 

2.2.4. Value Added Efficiency by Structural Capital (STVA) ............... 23 

2.2.5. Rate of Growth Intellectual Capital (ROGIC) ............................ 25 

2.3. Return on Asset (ROA)...................................................................... 27 



 
 

ix 
 

2.4. Return On Equity (ROE) ................................................................... 27 

2.5. Penelitian Terdahulu ........................................................................ 28 

2.6. Kerangka Berpikir ............................................................................ 37 

2.6.1. Hubungan Antar Variabel dan Pengembangan Hipotesis ....... 38 

2.7. Hipotesis ............................................................................................. 40 

 

BAB III METODE PENELITIAN ................................................................ 47 

3.1. Populasi dan Sampel ......................................................................... 47 

3.2. Jenis dan Sumber Data ..................................................................... 47 

3.3. Identifikasi dan Pengukuran Variabel ........................................... 48 

3.4. Metode Analisis ................................................................................. 50 

 

BAB IV HASIL DAN PEMBAHASAN ........................................................ 54 

4.1. Deskripsi Obyek Penelitian .............................................................. 54 

4.2. Analisis Deskriptif ............................................................................. 54 

4.3. Uji Asumsi Normalitas ..................................................................... 58 

4.4. Pengujian Hipotesis .......................................................................... 59 

4.5. Pembahasan ....................................................................................... 62 

4.5.1. Perbedaan tingkat pertumbuhan modal intelektual (ROGIC), 

modal intelektual (VAIC), profitabilitas (ROA) dan 

profitabilitas (ROE) pada PT BRI Syariah, PT BNI Syariah, 

PT Bank Mandiri Syariah dan Bank Syariah Indonesia ......... 62 

4.5.2. Pengaruh modal intelektual (VAIC) terhadap profitabilitas 

(ROA) perusahaan ....................................................................... 65 

4.5.3. Pengaruh modal intelektual (VAIC) terhadap profitabilitas 

(ROA) perusahaan ....................................................................... 67 

4.5.4. Pengaruh tingkat pertumbuhan modal intelektual (ROGIC) 

terhadap profitabilitas (ROA) .................................................... 68 

4.5.5. Pengaruh tingkat pertumbuhan modal intelektual (ROGIC) 

terhadap profitabilitas (ROE) perusahaan ................................ 70 

 



 
 

x 
 

BAB V KESIMPULAN................................................................................... 72 

5.1. Kesimpulan ........................................................................................ 72 

5.2. Implikasi Teoritis .............................................................................. 73 

5.3. Implikasi Manajerial ........................................................................ 75 

5.4. Keterbatasan Penelitian ................................................................... 76 

5.5. Agenda Penelitian Yang Akan Datang ........................................... 77 

 

DAFTAR PUSTAKA ...................................................................................... 79 

LAMPIRAN ..................................................................................................... 81 

 

 

 

 

  


