
 

   The Impact of Fiscal Transfers and 

Socioeconomic Factors on Human Development in 

Indonesia: A Panel Data Analysis 

 

 
 

 

 

UNDERGRADUATE THESIS 
 

 

Submitted as one of the requirements to complete the  

International Undergraduate Degree Program (S1) of the  

Economics Department at the Faculty of Economics and Business  

Diponegoro University 

 

 

Author: 

 

REVA MURADHI SATRYA 

12020121190052 

 

 

 

FACULTY OF ECONOMICS AND BUSINESS 

DIPONEGORO UNIVERSITY 

SEMARANG 

2025  


