DAFTAR ISI

Halaman
PERSETUJUAN SKRIPSI ..ottt il
PENGESAHAN KELULUSAN UJTAN ..ottt il
PERNYATAAN ORISINALITAS SKRIPSI......cooiiiiiiieeiieeecieerre et v
ABSTRAK ..ottt sttt et n et ne s \
ABSTRACT ...ttt sttt sttt ettt et vi
KATA PENGANTAR ... .ooieeeetet ettt sttt sneen vii
DAFTAR IS ..o ix
DAFTAR GAMBAR ..ottt sttt Xi
DAFTAR TABEL .....ooiiiiiiiieiiee st il ettt xii
DAFTAR LAMPIRAN ....oooiii it finnereeee e B aniee s ainseeseeeeeeeeesieeneeennenseennens Xiii
BAB L...ooovvvinvvieievencenceece ol NN . L) .. M- oovvovvenveaneennennnannes 1
PENDAHULUAN ...t B ot it Bin e 1
1.1 Latar Belakang Masalahii. ..ottt il 1
1.2 Rumusan Masalah..... ot oo et et e S s e atbe e 23
1.3 Tujuan dan Kegunaan Penelitian. i ... ooveeeiie ieeetie e it et e eve e 27
1.4 Sistematika Penelitianu.. ... .o beiheesieeneee i bt iieene cdons s bl e sde e 28
BABII........... ... - AR . N L] - A O Fa - . Qoo 31
TELAAHPUSTRK A .. SSC U .. B, . 2. F. ... 31
2.1 Landasan Te@@i ............ o N NP ---.... JA\ ... "N ... H.......... 31
2.1.1 Teori Keagenan..........ccouciiinne tereeeesusianssheeenesdentaasnnnassssseesssseesnsssaneseeessseennns 31
2.1.2 Teori StakeROIder ... quwdteei e el et e e b e enee st ee e saeens 32
2.1.3TODIN'S Q..o deee e e e e e eenaas e eanne e e eeteeeeeeetssnaeeeareeeeeaans 34
2.1.4 Board Size. M.............. Q.. QY NW. . WrO.......... N .. ... 35
2.1.5 Environmental, Social, and GOVErNanCe ...l beivreeeeeeiineeeccciineeeeeiieeeeeas 37
2.1.6 Institutional OWNETSIIP ... ceeitiei oo cir et st te e deree e eee bt e eieeeeaeeenes 38
2.1.7 Managerial OWNETSRID ...ttt st 40
2 1.8 FAMIMN SHZC. ..t 41
2.1.9 Return On ASSELS .. ot ..ee. ie suuesoth B0 0 50 B Dot e iie et edonee et eiee e 42
2.1.10 Leverage ............. . = A WA A RN W 44
2.2 Penelitian Terdahulu........... . iiiimmmmesnnsessssssssiiiiee e eeeeneeeneeeeieesieeeeeeseeeseeas 44
2.3 HIPOLESIS 1.ttt e ettt e et e st eetteeeneeeebaeenns 59
2.3.1 Pengaruh Board Size terhadap Nilai Perusahaan ...........c...coviininiiinnn. 60
2.3.2 Pengaruh Institutional Ownership terhadap Nilai Perusahaan ..................... 61
2.3.3 Pengaruh Managerial Ownership terhadap Nilai Perusahaan ...................... 63
2.3.4 Pengaruh ESG terhadap Nilai Perusahaan..............ccccoooviiiiiiiiiiiiiiicciees 65
2.4 Kerangka PemiKiran .........coccveviiiiiiinieeiieie ettt s 66
BAB IIL...ceieee ettt ettt ettt et eeae et et eneen 70
METODE PENELITTAN .....ooitiiiiiiinieeeteeeesteste ettt s 70
3.1 Variabel Penelitian dan Definisi Operasional Variabel.............cc.ccccvveeveennnee. 70
3.1.1 Nilai Perusahaan (Variabel Dependen) ...........ccoceevienieiiieniieniienieeieee 70
3.1.2 Variabel Independen...........c.coecuveiiiiiieniiiieniieeciee et 73
3.1.2.1 BOATA S1ZE....uiiiiiiiiieiieiteeee e e 73
3.1.2.2 Institutional OWNEIShIP .....cccccvviviiiieiiiieciie e 74

X



3.1.2.3 Managerial OWNETSIIP .......ccceevuiiiiieiiieiiieiieeie e 76

3.1.2.4 Environmental, Social, and GOVEIrnance ..........cccccvvvveeeieiiiiiivveeeeeeee e 78
3.1.3 Variabel KOntrol.........coouiiiiiiiiinieiieieceeee e 80
R G T B 23 1034 B TSP 80
3.1.3.2 REtUIN ON ASSELS ...couviiiiiiiieriiieieeeite ettt ettt s 82
I G T B I ) 1SRRI 83
3.2 Populasi dan Sampel..........c.ccooieiiieiiiiiiieiieeieetee e 85
3.3 Jenis dan Sumber Data ..........coooiiiiiiiiii e 87
3.4 Metode Pengumpulan Data ...........cceeeiieiieiiiiniieiiieiiecee e 88
3.5 Metode Analisis Data ..........oocooiiiiiiiiiiiii e 88
3.5.1 Uji Statistik Deskriptif.........c.cooviiiiiiiiiieieiiiiiiece e 89
3.5.2 Uji Asumsi KIaSTK ...c..ooviriiineestilon i et 89
3.5.3 Analisis Regresi Linear Berganda s........ 5. ool eeeieeeiieeiecieecc e 92
3.5.4 Pengujian Hipotesis.... gf-.. . 0 aF.... QP .- oocorveecereneenreecennee 93
3.5.4.1 Pengujian Hipotesist..... . iereeeeeeatbue e e oottt e e 93
3.5.4.2 Pengujian Hipotesis fu. i il it it 93
3.5.4.3 Pengujian Hipotesis R2....... i it et ine hesasbe e 93
BABIV...vvveee . . QN.... A A BB ... €3 . N.............. 94
HASIL PENELITIAN DAN PEMBAHASAN ...ttt it ettt 94
4.1 Deskripsi Objek Penelitian ..o ioiiie bttt et et 94
4.2 Analisis Dat@f'.... ... QR TR - .. Gl ... .o ..0............ 95
4.2.1 Statistik Deskriptif..... oo b e 96
4.2.2 Uji NOTMAITEAS ... ieeiiiie e cte et seste s dane e ntaaannassseeseeenseessnaenseessnenns 100
4.2.3 Uji Multikolnearitas...... .o oumiass s s sssitinn e eveenneeeneesdaaenseeseenns 102
4.2.4 Ujl AULOKOTEIAST .........ieeessues ineaans naans besasunesannnasss naaasnneessseeennseeenstasennseessnnes 103
4.2.5 Ujl HeteroSKEAASTISTLAS v ustesneesserarerinsasnneesnnasssbimnssneeeesseeennseeesinneesnseessnnes 104
4.2.6 Uji F S1gNifIKANST......eeiiiiieiie s e e densthrashee e sonesenteneeesneeenseeesebabeesseesaeenns 105
4.2.7 Uji Hipotesis Parsial (Uji-t) i it et dheie i e 106
4.2.8 Uji (R2) Koefisien DetermiNasi...c.u e e eieriesteniueeneeeniieeiieniiesineesiieeieenieens 108
4.2.9 Ringkasan Hasil Uji HIpOtesiS........oiiumiiriiiieniiieiieeiesecfore e 109
4.2.10 Pembahasan Hasil Regresi berdasarkan pengaruh Variabel Kontrol ....... 110
4.3 Interpretasi Hasil......Q}.... " WL SR PE EARE ™ N . ... 113
4.3.1 Pengaruh Board Size terhadap Nilai Perusahaan ..., 113
4.3.2 Pengaruh Institutional Ownership terhadap Nilai Perusahaan ................... 113
4.3.3 Pengaruh Managerial Ownership terhadap Nilai Perusahaan .................... 114
4.3.4 Pengaruh ESG terhadap Nilai Perusahaan ............cccooeio i, 114
BAB V e 116
KESIMPULAN DAN SARAN L...ooiiiiiiiieie e 116
ST SIMPUIAN ... 116
5.2 KEterbataSan ....c..eeveruiiiiiieriienieeieeteset ettt 117
5.3 SATAN . 119
5.3.1 Saran untuk akademiSi........ccceevuerieriiriiiiiniee et 119
DAFTAR PUSTAKA ...ttt 123
LAMPIRAN L.ttt sttt ettt s 129



