DAFTAR PUSTAKA

Abimanyu, A., & At Tamimi, A. (2024). Should Islamic Window be converted into
a Full-Fledge Islamic Bank? A case study in Indonesia. Etikonomi, 23(1), 183—
200.

Agustin, H., Yusrawati, Sundari, E., Hidayah, T. H. N., & Arizza, N. V. (2024). The
Impact of Income Smoothing on Bank Performance: An Islamic Perspective
on Listed Banks in Indonesia (2014-2018). Journal of Logistics, Informatics
and Service Science, 11(9), 499-512.

Al Arif, M. N. R. (2012). Lembaga Keuangan Syariah: Suatu Kajian Teoretis
Praktis. Bandung: Pustaka Setia.

Al Arif, M. N. R. (2017). Spin-off and market share in the indonesian islamic
banking industry: A difference in difference analysis. Management and
Marketing, 12(4), 540-551.

Al Arif, M. N. R., & Awwaliyah, T. B. (2019). Market Share, Concentration Ratio
and Profitability: Evidence from Indonesian Islamic Banking Industry. Journal
of Central Banking Theory and Practice, 14(594), 189-201.

Al Arif, M. N. R., & Dewanti, E. P. (2017). Metode Spin-off dan Tingkat Syariah
Hasil Spin-off: Studi pada Bank Umum Syariah hasil Spin-Off. Igtishadia,
10(1), 23-43.

Al Arif, M. N. R., Haribowo, 1., & Suherlan, A. (2018). Spin-off policy and
efficiency in the Indonesian islamic banking industry. Banks and Bank
Systems, 13(1), 1-10.

Ananda, M. A. (2023). Pemetaan Skema Spin Off (UUS) Unit Usaha Syariah Bank
Umum Konvensional. Al-Igtishad : Jurnal Perbankan Syariah dan Ekonomi
Islam, 1(2), 105-115.

Angrist, J. D., & Pischke, J.-S. (2008). Mostly Harmless Econometrics: An
Empiricist’s Companion. New Jersey: Princeton University Press.

Antonio, M. S. (2001). Bank Syariah: Dari Teori ke Praktik. Jakarta: Gema Insani.

Aprilia, Z. (2025). Update Spin Off Usaha Syariah BTN dan CIMB Niaga, ini kata
Bos OJK. CNBC Indonesia.
https://www.cnbcindonesia.com/market/20250107185350-17-
601452/update-spin-off-usaha-syariah-btn-dan-cimb-niaga-ini-kata-bos-ojk

Ascarya, & Yumanita, D. (2005). Bank Syariah: Gambaran Umum. Jakarta: Pusat
Pendidikan dan Studi Kebanksentralan (PPSK) BI.

Ascarya, & Yumanita, D. (2008). Comparing The Efficiency Of Islamic Banks.
Bulletin of Monetary Economics and Banking, 11(2), 96—196.

Ashraf, D., Rizwan, M. S., Adiwibowo, D. H., & Yusan, R. I. (2022). Loan Portfolio

118



119

Composition of Islamic and Conventional Banks Pre- and Post-Covid-19
Pandemic? Case of Indonesia. Journal of Islamic Monetary Economics and
Finance, 8(3), 407-428.

Asrori, Amal, M. 1., Musyaffi, A. M., Utami, S. A., & Rengganis, N. P. (2024).
Examining the Moderating Effect of Bank Size on the Financial Risk and
Performance Linkage of Islamic Commercial Banks. Corporate Governance
and Organizational Behavior Review, 8(1), 28—40.

Atayde, R., Garduio, R., Robles, E., & Zuiiiga, P. (2021). Market competition and
firm productivity and innovation: Responses in Mexican manufacturing
industries. Regional Science Policy and Practice, 13(4), 1185-1214.

Bank Indonesia. (2025). Inflasi. https://www.bi.go.id/id/fungsi-
utama/moneter/inflasi/Default.aspx#Pengukuran-THK

Basri, M. F. (2020). Competition and market structure of the Malaysian Islamic
banking industry. Journal of Islamic Accounting and Business Research, 11(3),
721-740.

Beck, T., Levine, R., & Loayza, N. (2000). Finance and the sources of growth.
Journal of Financial Economics, 58(1-2), 261-300.

Black, K. (2010). Business Statistics: For Contemporary Decision Making (Sixth
Edition). New Jersey: John Wiley & Sons, Inc.

Budiantoro, R. A. (2024). Is The Merger Effective For Indonesian Islamic Banks ?
13(2), 636—663.

Case, K. E., Fair, R. C., & Oster, S. M. (2012). Principles of Economics (10th ed.).
London: Pearson Education.

Catherine, S., Ebrahimian, M., Sraer, D. A., & Thesmar, D. (2022). Robustness
Checks in Structural Analysis. SSRN Electronic Journal, 1-63.

Claessens, S., & Laeven, L. (2004). What Drives Bank Competition? Some
International Evidence. Journal of Money, Credit, and Banking, 36(3b), 563—
583.

Dahlan, S. (2005). Manajemen Lembaga Keuangan: Kebijakan Moneter dan
Perbankan. Depok: Lembaga Penerbit Fakultas Ekonomi Universitas
Indonesia.

Dja’akum, C. S. (2017). Restrukturisasi Sebagai Alternatif Penyelesaian
Pembiayaan Bermasalah Dalam Perbankan Syari’ah. Az Zarga’, 9(1), 47-65.

Dja’akum, C. S., Huda, N., Ryandono, M. N. H., Mujibatun, S., & Mursyidi, A. F.
(2024). Spin-Off as a Strategy to Accelerate Islamic Banking Growth in
Indonesia: Assessing the Readiness of Sharia Business Units. Economica:
Jurnal Ekonomi Islam, 15(2), 207-222.

DJKN, K. (2025). Hubungan Realisasi Pokok Lelang Terhadap Indikator



120

Pergerakan Ekonomi Gross Domestic Product (GDP).
https://www.djkn.kemenkeu.go.id/kpknl-biak/baca-artikel/13867/Hubungan-
Realisasi-Pokok-Lelang-Terhadap-Indikator-Pergerakan-Ekonomi-Gross-
Domestic-Product-GDP.

Esquivias, M. A., & Harianto, S. K. (2020). Does competition and foreign
investment spur industrial efficiency?: firm-level evidence from Indonesia.
Heliyon, 6(8).

Fadilah, F., & Yuliafitri, 1. (2018). Analisis Efisiensi Bank Umum Syariah Hasil
Pemisahan Dan Non Pemisahan Serta Faktor-Faktor Yang Mempengaruhinya
(Studi Pada Bank Umum Syariah Yang Terdaftar Di Otoritas Jasa Keuangan
Pada Periode 2011-2016). Islamiconomic: Jurnal Ekonomi Islam, 9(1).

Fahmi, M., & Septiarini, D. F. (2020). Does the spin-off policy change the Shariah
bank financial ratio? Opcion, 36(27), 1447-1463.

Fakhrunnas, F., Astuti, R. D., & Anto, M. B. H. (2022). Determinants of
nonperforming financing in Indonesian Islamic banks: A regional and sectoral
analysis. Banks and Bank Systems, 17(4), 72—86.

Festiani, E. R. (2018). Analisis Pengaruh Rasio CAR, NPF, BOPO, ROA dan FDR
terhadap tingkat Kesehatan Bank Umum Syariah di Indonesia. EI Dinar, 4(2),
196.

Frihatni, A. A., Ilmi, A. D., & Rustan, P. A. (2023). Determinants of market share
in sharia banking of the ASEAN countries. /ndonesian Journal of Islamic
Economics Research, 5(1), 62-82.

Gertner, R., Powers, E., & Scharfstein, D. (2002). Learning about Internal Capital
Markets from Corporate Spinoffs. Journal of Finance, 38(7), 553-566.

Ghozali, 1. (2021). Aplikasi Analisis Multivariate dengan Program IBM SPSS 26.
Semarang: Badan Penerbit Universitas Diponegoro.

Gujarati, D. N., & Porter, D. C. (2009). Basic Econometrics (5th ed.). New York:
McGraw-Hill.

Hakim, L. (2021). Manajemen Perbankan Syariah. Jawa Timur: Duta Media
Publishing.

Hamid, A. (2015). The Impact of Spin-off Policy to The Profitability on Indonesian

Islamic Banking Industry. Al-Iqtishad : Jurnal Perbankan Syariah dan
Ekonomi Islam, VII(1), 117-126.

Harahap, S. S. (2008). Analisis Kritis atas Laporan Keuangan. Jakarta: PT
RajaGrafindo Persada.

Hasan, N. 1. (2014). Pengantar Perbankan Syariah. Jakarta: GP Press Group.

Hassan, M. K., & Bashir, A. H. M. (2003). Determinants of Islamic Banking
Profitability. ERF Paper, 1-31.



121

Hidayat, A. R., & Trisanty, A. (2020). Analisis Market Share Perbankan Syariah di
Indonesia. At-Taqaddum, 2(12), 183-200.

Huber, K. (2017). Are Bigger Banks Better? Firm-Level Evidence from Germany.
SSRN Electronic Journal, October, 1-65.

Iacopetta, M., Minetti, R., & Murro, P. (2024). Growing through spinoffs. Corporate
governance, entry dynamics, and innovation. Journal of Economic Dynamics
and Control, 161(February).

Indrarini, R. (2017). Pembiayaan BPR Syariah Dalam Peningkatan Kesejahteraan
UMKM : Berdasarkan Magqashid Sharia. Jurnal Ekonomi Dan Bisnis Islam,
3(1), 49.

Insani, D. S., & Muflih, M. (2019). Determinants of Islamic Bank Performance:
Evidence from Indonesian Islamic Banking Industry. IOP Conference Series:
Materials Science and Engineering, 662(7).

Igbal, M., Kurniawati, D., Ridarmelli, & Junaeni, 1. (2025). Economic Stability and
Financing Quality: Key Determinants of Islamic Bank Growth. Theoretical
and Practical Research in Economic Fields, XVI(2), 384-398.

Jaumandreu, J. (2025). Productivity, competition, and market outcomes.
Macroeconomic Dynamics, 29, 1-19.

Jaya, W. K. (1994). Pengantar Ekonomi Industri. Yogyakarta: BPFE.
Kasmir. (2016). Analisis Laporan Keuangan. Jakarta: Rajawali Pers.

Kemendagri. (2025). Jumlah Penduduk Berdasarkan Agama.
https://pelita.kemendagri.go.id/kemendagri/dataset/2343/metadata?eselon1=8
&searched=agama&restricted=1

KNEKS. (2020). Evaluasi dan Update Kebijakan Spin-Off Unit Usaha Syariah
Perbankan. Jakarta.

KNEKS. (2024). Masterplan Ekonomi Syariah Indonesia (MEKSI) 2025-2029.
Jakarta.

Kuncoro, A., & Yulianto, H. (2018). Kinerja Keuangan Sesudah dan Sebelum Spin
off Unit Usaha Syariah ke Bank Umum Syariah. Equilibrium: Jurnal Ekonomi
Syariah, 6(2), 291.

Lee, C. C., Yang, S. J., & Chang, C. H. (2014). Non-interest income, profitability,
and risk in banking industry: A cross-country analysis. North American
Journal of Economics and Finance, 27, 48—67.

Lelissa, T. B., & Kuhil, A. M. (2018). The Structure Conduct Performance Model
and Competing Hypothesis-a Review of Literature. Research Journal of
Finance and Accounting, 9(January), 76—89.

Lemiyana, & Litriani, E. (2016). Pengaruh NPF, FDR, BOPO terhadap Return On



122

Asset (ROA) pada Bank Umum Syariah. I-Economic, 2(1), 31-49.

Li, Y., Nie, D., Xingang, Z., & Li, Y. (2017). Market structure and performance: An
empirical study of the Chinese solar cell industry. Renewable and Sustainable
Energy Reviews. 70, 78-82.

Lubis, A. F., Anggraini, A. M. T., Toha, K., Kagramanto, B., Hawin, M., Sirait, N.
N., Prananingtyas, P., Sukarmi, Maarif, S., & Silalahi, U. (2017). Hukum
Persaingan Usaha. Jakarta: Komisi Pengawas Persaingan Usaha.

Lubis, Z. (2024). Tafsir Surat Al-Baqarah Ayat 275: Jual Beli Halal, Kenapa Riba
Haram? NU Online. https://islam.nu.or.id/tafsir/tafsir-surat-al-baqarah-ayat-
275-jual-beli-halal-kenapa-riba-haram-EmQw2?utm_source

Mahri, A. J. W., Cupian., Al Arif, M. N. R., Arundina, T., Widiastuti, T., Mubarok,
F., Fajri, M., Azizon, & Nurasyiah, A. (2021). Ekonomi Pembangunan Islam.
Jakarta: DEKS Bank Indonesia.

Mala, C. M. F., Hosen, M. N., & Al Arif, M. N. R. (2023). An analysis of market
power and efficiency of Islamic banking in Indonesia and Malaysia. Jurnal
Ekonomi & Keuangan Islam, 9(1), 1-16.

Mankiw, N. G. (2009). Macroeconomics 7th Edition. New York: Worth Publishers.

Molyneux, P., & Thornton, J. (1992). Determinants of European profitability : A
note bank. Journal of Banking and Finance, 16, 1173—-1178.

Mulyaningsih, T., Daly, A., & Miranti, R. (2015). Foreign participation and banking
competition : Evidence from the Indonesian banking industry. Journal of
Financial Stability, 19, 70-82.

Mutia, E., & Musfirah, N. (2017). Pendekatan Maqashid Shariah Index sebagai
Pengukuran Kinerja Perbankan Syariah di Asia Tenggara. Jurnal Akuntansi
Dan Keuangan Indonesia, 14(2), 181-201.

Nabilah, N., & Al Arif, M. N. R. (2022). Spin-off and efficiency in Islamic banks:
DEA approach. Jurnal Ekonomi & Keuangan Islam, §(2), 197-205.

Nasuha, A. (2012). Dampak Kebijakan Spin-off terhadap Kinerja Bank Syariah. A/-
Iqtishad : Jurnal Perbankan Syariah Dan Ekonomi Islam, IV(2), 241-258.

Nawasiah, N., & Alkaf, F. T. (2020). Pengaruh Kebijakan Spin-off dan
Pertumbuhan Ekonomi terhadap Kesehatan Bank Umum Syariah. Jurnal Riset
Manajemen Dan Bisnis (JRMB) Fakultas Ekonomi UNIAT, 5(1), 45-56.

Nugraha, D., Anderin, R. M., Erfani, T., Fithriya, T., & Muthohharoh, M. (2023).
Analisis Peran Dual Banking System dalam Perspektif Ilmu Ekonomi Syariah.
Jurnal llmiah Ekonomi Islam, 9(01), 1315-1321.

OJK. (2024). Bank Syariah. https://ojk.go.id/id/kanal/perbankan/Pages/Bank-
Syariah.aspx?



123

OJK. (2025). Siaran Pers: Kinerja Positif Perbankan Syariah. 21/02/2025.
https://ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Kinerja-Positif-
Perbankan-Syariah-2024.aspx

Otaviya, S. A., & Rani, L. N. (2020). Productivity and Its Determinants in Islamic
Banks: Evidence From Indonesia. Journal of Islamic Monetary Economics
and Finance, 6(1), 189-212.

Pahlevi, C., & Ruslan, A. (2019). Effect of Market Structure and Financial
Characteristics on Bank Performance in Indonesia. International Journal of

Academic Research in Accounting, Finance and Management Sciences, 9(3),
128-139.

Pambuko, Z. B. (2019). Kebijakan Spin-Off dan Efisiensi Perbankan Syariah di
Indonesia. Journal of Islamic Economics, Finance, and Banking, 2(1), 21-38.

Pambuko, Z. B., & Sriyana, J. (2023). Islamic banking spin-offs decision: A
bibliometric review. Cogent Business and Management, 10(2).

Pambuko, Z. B., Sriyana, J., Affandi, A., & Hakim, A. (2024). Influence of spin-off
decision on financing risk : Empirical insight from Indonesian Islamic banks.
F1000Research 2024, 13(1251), 1-14.

Pambuko, Z. B., Sriyana, J., Affandi, A., & Hakim, A. (2025). Spin-off Decision
and Profitability : Evidence from Indonesia Islamic Banking Industry. Global
Business & Finance Review, 30(4), 60—72.

Pindyck, R. S., & Rubinfeld, D. L. (2018). Microeconomics 9th Edition. New York:
Pearson.

Pradana, S. W. L., & Sanjaya, L. P. S. (2017). Dampak Profitabilitas, Aliran Kas
Bebas, Dan Kesempatan Investasi Terhadap Pembayaran Dividen Perusahaan
Perbankan. Jurnal Keuangan Dan Perbankan, 21(1), 113—124.

Prasetyo, M. B., Luxianto, R., Baskoro, R. A., Adawiyah, W., & Putri, N. L. S.
(2019). The Role of Capital on Islamic Bank Spin-Offs in Indonesia. The South
East Asian Journal of Management, 13(2), 119-139.

Priyadi, U., Utami, K. D. S., Muhammad, R., & Nugraheni, P. (2021). Determinants
of credit risk of Indonesian Shari‘ah rural banks. ISRA International Journal
of Islamic Finance, 13(3), 284-301.

Puteri, S. I. L., & Solekah, N. A. (2018). Pengaruh Pembiayaan Murabahah Dan
Musyarakah Melalui Kredit Bermasalah Terhadap Likuiditas Bank Umum
Syariah. El Dinar, 6(1), 1-12.

Puu, T. (2011). Oligopoly: Old Ends - New Means. New York: Springer.

Rahmat. (2020). Intellectual Capital, Bank Size, Bank Market Share, and Efficiency
of Conventional Banks in Indonesia. Revista CEA, 6(11), 71-88.

Rahmatika, A. D., Jhoansyah, D., & Samsudin, A. (2020). Analisis Perbandingan



124

Sebelum dan Sesudah Spin off terhadap Kelayakan Perbankan pada Tingkat
Kesehatan Bank. Syntax Idea, 2(8), 329-345.

Rokhmawati, A., Desy, & Herman, E. (2022). Does Spin-off Obligation of Sharia
Business Units from its Parent Commercial Banks Enhance Their
Performance ? Iranian Economic Review, 26(4), 819-832.

Roth, J., Sant’Anna, P. H. C., Bilinski, A., & Poe, J. (2023). What’s Trending in
Difference-in-Differences? A Synthesis of the Recent Econometrics
Literature. Journal of Econometrics, 235(2), 2218-2244.

Rusmita, S. A., Salleh, M. C. M., & Samad, K. A. (2022). Comparative Analysis of
Financial Performance in Indonesian Islamic Banks: The Impact of Spin-Offs,
Mergers, and Conversion. Economica: Jurnal Ekonomi Islam, 13(2),203-224.

Rysaldi, M. I., & Santoso, B. (2022). Konsep Perbankan Syariah Pasca Spin Off:
Perspektif Indonesia. Notarius, 15(1), 459-474.

Sihombing, N. H., & Yahya, M. R. (2016). Pengaruh Kebijakan Spin-off, Beban
Operasional Pendapatan Operasional (BOPO), Dana Pihak Ketiga (DPK), dan
Non Performing Financing (NPF) terhadap Profitabilitas Perbankan Syariah di
Indonesia. Jurnal Ilmiah Mahasiswa Ekonomi Akuntansi (JIMEKA), 1(2),
127-137.

Siswantoro, D. (2014). Analysis of Islamic Bank’s Performance and Strategy After
Spin-off as Islamic Full-fledged Scheme in Indonesia. Procedia - Social and
Behavioral Sciences, 164, 41-48.

Soekapdjo, S., Nugroho, L., Badawi, A., & Utami, W. (2018). Bad Debt Issues In
Islamic Bank : Macro And Micro Influencing (Indonesia Cases) . International
Journal of Commerce and Finance, 4(1), 10-26.

Stimpert, J. L., & Laux, J. A. (2011). Does Size Matter? Economies Of Scale In The
Banking Industry. Journal of Business & Economics Research (JBER), 9(3).

Suadi, A. (2020). Factors influencing the operation of shariah banking in Indonesia.
Cuadernos de Economia, 43(123), 464—470.

Suciati, F. (2021). Analisis Industri Perbankan Syariah Indonesia dengan
Pendekatan SCP (Structure-Conduct- Performance). Jurnal Ekonomak, 7(2),
32-41.

Sudarsono, H. (2017). Analisis Pengaruh Kinerja Keuangan terhadap Profitabilitas
Bank Syariah di Indonesia. Economica: Jurnal Ekonomi Islam, 8(2), 175-203.

Sugiyono. (2013). Metodologi Penelitian Kuantitatif, Kualitatif dan R&D.
Bandung: Alfabeta.

Syah, A. A. A. F., & Nahid, M. (2022). Analisis Perbandingan Kinerja Keuangan
Bank Syariah Sebelum dan Sesudah Melakukan Spin-Off (Studi Kasus Bank
BJB Syariah dan Bank Victoria Syariah). Tsarwah, 6(2), 1-13.



125

Trianto, B., & Masrizal. (2021). Sukuk and Islamic Banking Financing: Their
Impacts on the Real Sector. Journal of Islamic Monetary Economics and
Finance, 7(4), 671-686.

Trinugroho, I., Santoso, W., Irawanto, R., & Pamungkas, P. (2021). Is spin-off
policy an effective way to improve performance of Islamic banks? Evidence
from Indonesia. Research in International Business and Finance,
56(September 2020), 101352.

Wachtell Lipton Rosen & Katz. (2021). Spin-Off Guide. New York.

Winarsih, S., & Sisdianto, E. (2024). Peran Laporan Keuangan dalam menilai
Transparansi dan Keberlanjutan bank syariah. Jurnal Media Akademik (JMA),
2(12), 1-17.

Wooldridge, J. (2011). Difference-in-Differences Estimations. Michigan State
University - Labour Lecturees, EIEF, 1-70.

Yuli, S. B. C., & Rofik, M. (2023). Implications of Sharia-compliant financing
trade-offs on unemployment and growth. Public and Municipal Finance,
12(1), 100-109.

Yulyanti, A., & Juniwati, E. H. (2022). Pengaruh Spin-off dan Konsolidasi Bank
Umum Terhadap Market Share dan Kinerja Bank Syariah di Indonesia. Jurnal
Ekonomi Syariah Teori Dan Terapan, 9(5), 643—657.



