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ABSTRACT 

 

This study aims to examine the impact of the influence of governance 

structures, ownership structures, and cash holdings on the value of companies in 

Indonesia. The corporate governance structure is measured by two proxies, 

namely the size of directors and the board of commissioners. The independent 

variables used in this study are the governance structure, ownership structure, 

and cash holdings while the dependent variable in this study is the value of the 

company. The control variables in the study are  dividends, leverage, and 

company age. 

The sample used in this study was selected by a purposive sampling 

method on financial companies listed on the Indonesia Stock Exchange in 2016-

2017. The final sample obtained was 118 samples from 91 companies. Hypothesis 

testing is performed using multiple regression analysis. 

The result of statistical test show that the structure of corporate 

governance measured by the of directors significantly influence the value of the 

company, the corporate governance structure measured using the board of 

commissioners does not significantly influence the value of the company, 

managerial ownership has a significant effect on the value of the company, and 

cash holdings have a significant effect to the value of the company. 
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