DAFTAR PUSTAKA

Abidin, Z., Suratno, T., & Putri, M. F. (2025). Penerapan Random Oversampling
Dan Principal Component Analysis Untuk Meningkatkan Akurasi Prediksi
Kebangkrutan Perusahaan Di Indonesia Dengan Model Machine Learning.
Jurnal Teknologi Informasi Dan Ilmu Komputer (JTIIK), 12(5).
https://doi.org/10.25126/jtiik.2025125

Abrahamsen, N. G. B., Nylén-Forthun, E., Mgller, M., de Lange, P. E., & Risstad,
M. (2024). Financial Distress Prediction in the Nordics: Early Warnings from
Machine Learning Models. Journal of Risk and Financial Management, 17,
432. https://doi.org/10.3390/jrfm17100432

Adwiwanzah, D. Z., & Albeta, F. R. (2025). Analisis Prediksi Kebangkrutan
dengan Menggunakan Metode Altman Z-Score pada Perusahaan Manufaktur
Subindustri Material Konstruksi. RIGGS: Journal of Artificial Intelligence
and Digital Business, 4(2), 1701-1710.
https://doi.org/10.31004/riggs.v4i2.724

Amzile, K., & Habachi, M. (2022). Assessment of Support Vector Machine
performance for default prediction and credit rating. Banks and Bank Systems,
17(1), 161-175. https://doi.org/10.21511/bbs.17(1).2022.14

Asmoro, A. S., & Sriyono, S. (2025). Peran Machine Learning dalam Pengambilan
Keputusan Manajerial di Industri Fintech: Studi Kasus pada Perusahaan
Startup. Journal of Accounting and Finance Management, 6(3), 997-1003.
https://doi.org/10.38035/jafm.v613

Bahanan, M., Qastalano, R. 1., & Sa’adah, H. (2025). Efektivitas Penggunaan
Artificial Intelligence (AI) dalam Memitigasi Risiko Keuangan Pada
Perusahaan Manufaktur. Jurnal Ekonomi, Manajemen, Akuntansi Bisnis
Digital,  Ekonomi  Kreatif, — Dan  Entrepreneur, 5, 354-360.
https://doi.org/10.56456/jebdeker.v5i2.831

Budhidharma, V., Sembel, R., Hulu, E., & Ugut, G. (2023). Early Warning Signs
of Financial Distress Using Random Forest and Logit Model. Corporate and
Business Strategy Review, 4(4), 69—88. https://doi.org/10.22495/cbsrv4i4art8

Costa, M., Lisboa, 1., & Gameiro, A. (2022). Is the Financial Report Quality
Important in the Default Prediction? SME Portuguese Construction Sector
Evidence. Risks, 10, 98. https://doi.org/10.3390/risks 10050098

Destiani, T., & Hendriyani, R. M. (2022). Analisis Rasio Keuangan untuk Menilai
Kinerja Keuangan Perusahaan : Studi Kasus pada PT Unilever Indonesia Tbk
Tahun 2016-2020. Al-Kharaj : Jurnal Ekonomi , Keuangan & Bisnis Syariah,
4(1), 136-154. https://doi.org/10.47467/alkharaj.v411.488

Diab, B., & El Hajj, M. (2024). Ethics in the age of artificial intelligence: unveiling
challenges and opportunities in business culture. Cogent Business and
Management, 11(1). https://doi.org/10.1080/23311975.2024.2408440

85



86

Fantazzini, D., & Calabrese, R. (2021). Crypto Exchanges and Credit Risk:
Modeling and Forecasting the Probability of Closure. Journal of Risk and
Financial Management, 14(11), 516. https://doi.org/10.3390/jrfm14110516

Fasano, F., Adornetto, C., Zahid, 1., La Rocca, M., Montaleone, L., Greco, G., &
Cariola, A. (2024). The dilemma of accuracy in bankruptcy prediction: a new
approach using explainable AI techniques to predict corporate crises.

European  Journal of Innovation Management, 28(11), 1-22.
https://doi.org/10.1108/EJIM-06-2024-0633

Gallucci, C., Santullli, R., Modina, M., & Formisano, V. (2023). Financial ratios,
corporate governance and bank-firm information: a Bayesian approach to
predict SMEs’ default. Journal of Management and Governance, 27, 873—892.
https://doi.org/10.1007/s10997-021-09614-5

Garcia, A. del C., & Miguélez, S. M. F. (2021). Predictive potential of the global
bankruptcy models in the tourism industry. Tourism and Management Studies,
17(4), 23-31. https://doi.org/10.18089/tms.2021.170402 Predictive

Gavurova, B., Jencova, S., Bacik, R., Miskufova, M., & Letkovsky, S. (2022).
Artificial intelligence in predicting the bankruptcy of non-financial

corporations. Oeconomia Copernicana, 13(4), 1215-1251.
https://doi.org/10.24136/0¢.2022.035

Gherghina, S. C. (2015). An artificial intelligence approach towards investigating
corporate bankruptcy. Review of European Studies, 7(7), 5-22.
https://doi.org/10.5539/res.vn7pS

Gholamppor, H., & Asadi, M. (2024). Risk Analysis of Bankruptcy in the U.S.
Healthcare Industries Based on Financial Ratios: A Machine Learning
Analysis. J. Theor. Appl. Electron. Commer. Res., 1303-1320.
https://doi.org/10.3390/jtaer19020066

Ha, H. H., Dang, N. H., & Tran, M. D. (2023). Financial Distress Forecasting With
a Machine Learning Approach. Corporate Governance and Organizational
Behavior Review, 7(3), 90—104. https://doi.org/10.22495/cgobrv7i3p8

Hamdi, M., Mestiri, S., & Arbi, A. (2024). Artificial Intelligence Techniques for
Bankruptcy Prediction of Tunisian Companies: An Application of Machine

Learning and Deep Learning-Based Models. Journal of Risk and Financial
Management, 17(4). https://doi.org/10.3390/ jrfm17040132

Hammond, P., Opoku, M. O., Kwakwa, P. A., & Amissah, E. (2023). Predictive
models of going concerns and business failure. Cogent Business and
Management, 10(2). https://doi.org/10.1080/23311975.2023.2226481
Received:

Horobet, A., Curea, S. C., Smedoiu Popoviciu, A., Botoroga, C. A., Belascu, L., &
Dumitrescu, D. G. (2021). Solvency Risk and Corporate Performance: A Case
Study on European Retailers. Journal of Risk and Financial Management, 14.



87

https://doi.org/10.3390/jrfm 14110536

Kanapickien, R., Tomas, K., & Neciunas, A. (2023). Bankruptcy Prediction for
Micro and Small Enterprises Using Financial, Non-Financial, Business Sector

and Macroeconomic Variables: The Case of the Lithuanian Construction
Sector. Risks, 11(97), 1-33. https://doi.org/10.3390/risks 11050097

Kristanti, F. T., & Dhaniswara, V. (2023). The Accuracy of Artificial Neural
Networks and Logit Models in Predicting the Companies’ Financial Distress.

Journal of Technology Management and Innovation, 18(3), 42-50.
https://doi.org/10.4067/S0718-27242023000300042

Letkovsky, S., Jencova, S., Vasanicova, P., Gavura, S., & Bacik, R. (2023).
Predicting Bankruptcy Using Artificial Intelligence: the Case of the

Engineering Industry. Economics and Sociology, 16(4), 178-190.
https://doi.org/10.14254/2071-789X.2023/16-4/8

Loren, R. R., Prayogo, D., & Budiman, J. (2022). Prediksi Kebangkrutan Dengan
Metode ANN, SVM, Dan CART Pada Perusahaan Properti, Konstruksi, Dan
Industri Sejenis Yang Terdaftar Di Bei. Dimensi Utama Teknik Sipil, 9(2),
136-155. https://doi.org/10.9744/duts.9.2.136-155

Malakauskas, A., & Lakstutiene, A. (2021). Financial Distress Prediction for Small
and Medium Enterprises Using Machine Learning Techniques. Inzinerine
Ekonomika-Engineering Economics, 32(1), 4-14.
https://doi.org/10.5755/j01.ee.32.1.27382

Mario, P., & Papikov, L. (2025). The possibilities of using AutoML in bankruptcy
prediction : Case of Slovakia. Technological Forecasting & Social Change.
https://doi.org/10.1016/j.techfore.2025.124098

Mate, D., Raza, H.,, & Ahmad, I. (2023). Comparative Analysis of Machine
Learning Models for Bankruptcy Prediction in the Context of Pakistani
Companies. Risks, 264. https://doi.org/10.1016/j.jastp.2024.106340

More, M., Panda, R., Bandgar, B., & More, M. (2023). Bankruptcy Prediction
Using Machine Learning: A New Technological Approach to Prevent
Corporate Bankruptcy Through Well Deployed Streamlit Based Application.
2023 International Conference for Advancement in Technology, ICONAT
2023, 1-5. https://doi.org/10.1109/ICONATS57137.2023.10080089

Mundari, S., & Herlina. (2025). Comparison of Financial Distress Prediction

Model Accuracy Using Support Vector Machines and Discriminant Analysis
Methods. X(2), 13408—13412.

Murjana, I. M., Octavia, Y. F., & Rusdi. (2022). Analisis Laporan Keuangan Dan
Indikator Kebangkrutan Untuk Menilai Kinerja Keuangan Pada PT. Mayora
Indah TBK Periode 2017- 2019. Open Journal Systems, 17(1), 111-118.
https://doi.org/10.33578/mbi.v1711.99

Natasya, R. D. (2023). Implementasi Artificial Intelligence (Al) Dalam Teknologi



88

Modern. Jurnal Komputer Dan Teknologi Sains (KOMTEKS), 2(1), 22-24.
https://doi.org/10.37637/komteks.v2il.1563

Nurhalizah, R. S., Ardianto, R., & Purwono. (2024). Analisis Supervised dan
Unsupervised Learning pada Machine Learning: Systematic Literature
Review. Jurnal Ilmu Komputer Dan Informatika (JIKI), 4(1), 61-72.
https://doi.org/10.54082/jiki.168

Okoli, C. (2015). A Guide to Conducting a Standalone Systematic Literature
Review. Communications of the Association for Information Systems, 37.
https://doi.org/10.17705/1CAIS.03743

Petra, S. M., Suryantara, I. G. N., & Tampinongkol, F. F. (2024). Prediksi
Kebangkrutan Menggunakan Jaringan Saraf Buatan. Jurnal Algoritma,
Logika, Dan Komputasi, 7(01), 661-676. https://doi.org/10.30813/j-
alu.v2i2.6037

Pradnyaningsih, N. L. E., Santoso, N., & Hibatullah, F. (2025). Deteksi Dini
Financial Distress Pada Perusahaan Sektor Teknologi di Bursa Efek Indonesia
Menggunakan Artificial Neural Network dan Support Vector Machine. 1JAI
(Indonesian Journal of Applied Informatics), 9(2), 516-527.

Pratiwi, C. Y., & Harahap, S. N. (2024). Machine Learning Analysis in Predicting
Bankruptcy in Companies (Case Study of Manufacturing Companies Listed
on the Stock Exchange). Jurnal Indonesia Sosial Teknologi, 5(8), 2954-2967.
https://doi.org/10.59141/jist.v518.1278

Priharsari, D. (2022). Systematic Literature Review Di Bidang Sistem Informasi
Dan [lmu Komputer. Jurnal Teknologi Informasi Dan IImu Komputer (JTIIK),
9(2), 263-268. https://doi.org/10.25126/jtiik.202293884

Rahayu, D. S., Husodo, Z. A., Pidanic, J., Li, X., & Suhartanto, H. (2025). A
Technique to Predict Bankruptcy Using Ultimate Ownership Network as Key
Indicators.  International Journal of Technology, 16, 275-288.
https://doi.org/10.14716/ijtech.v1611.7516

Ramdhan, M. (2021). METODE PENELITIAN (A. A. Effendy (ed.); 1st ed.). Cipta
Media Nusantara (CMN).

Saputra, A. D., Handhayani, T., Informatika, T., Tarumanagara, U., Informatika,
T., & Tarumanagara, U. (2025). Prediksi Kebangkrutan Perusahaan
Menggunakan Decision Tree, Random Forest Dan Logistic Regression :
Analisis Rasio Keuangan Sebagai Indikator Rasio. Jurnal llmu Komputer Dan
Sistem Informasi, Vol. 13 No. https://doi.org/10.24912/jiksi.v1312.34303

Sari, R., Sayadi, M. H., Pebriani, R. A., & Hendramin, R. M. R. (2022). Mendeteksi
Tingkat Kebangkrutan Pada Perusahaan Dengan Metode Zmijewski. JURNAL
ILMIAH EKONOMI GLOBAL MASA KINI, 1.
https://doi.org/10.36982/jiegmk.v1311.1950

Shetty, S., Musa, M., & Bredart, X. (2022). Bankruptcy Prediction Using Machine



89

Learning Techniques. Journal OfRisk and Financial Management, 10(2),
118-142. https://doi.org/10.3390/jrfm15010035

Stasko, A., Birzniece, 1., & Kebers, G. (2021). Development of Bankruptcy
Prediction Model for Latvian Companies. Complex Systems Informatics and
Modeling Quarterly (CSIMOQ,), 27, 45-59.
https://doi.org/10.7250/csimq.2021-27.02

Suardinata, I. N. D., Utami, N. W., & Alam, H. S. (2024). Prediksi Potensi
Kebangkrutan Perusahaan Menggunakan Backpropagation Neural Network.
JATI (Jurnal Mahasiswa Teknik Informatika), 8(1), 748-755.

Tron, A., Dallocchio, M., Ferri, S., & Colantoni, F. (2023). Corporate governance
and financial distress: lessons learned from an unconventional approach. In
Journal of Management and Governance (Vol. 27, Issue 2).
https://doi.org/10.1007/s10997-022-09643-8

Vésquez-Serpa, L.-J., Rodriguez, C., Pérez-Nunez, J.-R., & Navarro, C. (2025).
Challenges of Artificial Intelligence for the Prevention and Identification of
Bankruptcy Risk in Financial Institutions : A Systematic Review. Journal of
Risk and Financial Management. https://doi.org/10.3390/jrfm 18010026

Wu, D., Ma, X., & Olson, D. L. (2022). Financial distress prediction using
integrated Z-score and multilayer perceptron neural networks. Decision
Support Systems, 159. https://doi.org/10.1016/j.dss.2022.113814

Zhang, Z., Qu, S., & Wu, C. (2024). Financial Distress Prediction Using an
Artificial Neural Network Integrating a Two-Stage Feature Selection Method.
Inzinerine  Ekonomika-Engineering  Economics,  35(4), 439-452.
https://doi.org/10.5755/j01.ee.35.4.30924

Zhao, J., Ouenniche, J., & De Smedt, J. (2024). A complex network analysis
approach to bankruptcy prediction using company relational information-
based drivers. Knowledge-Based  Systems, 300(June), 112234,
https://doi.org/10.1016/j.knosys.2024.112234

Zhukov, A. A., Nikulin, E. A., & Shchuchkin, D. A. (2022). Bankruptcy Risk
Factors of Russian Companies. Finance: Theory and Practice, 26(6), 131—
155. https://doi.org/10.26794/2587-5671-2022-26-6-131-155

Zizi, Y., Jamali-Alaoui, A., El Goumi, B., Oudgou, M., & El Moudden, A. (2021).
An optimal model of financial distress prediction: A comparative study
between neural networks and logistic regression. Risks, 9(11).
https://doi.org/10.3390/risks9110200



