
 

 

xi 

 

DAFTAR ISI 

 
PERSETUJUAN SKRIPSI ......................................................................................... iii 

PENGESAHAN KELULUSAN UJIAN ................................................................... iiii 

PERNYATAAN ORISINALITAS SKRIPSI ............................................................. iv 

MOTTO DAN PERSEMBAHAN ............................................................................... v 

ABSTRACT ............................................................................................................... vii 

ABSTRAK ................................................................................................................ viii 

KATA PENGANTAR ............................................................................................. viiii 

DAFTAR ISI .............................................................................................................. xii 

DAFTAR TABEL ..................................................................................................... xiv 

DAFTAR GAMBAR ................................................................................................. xv 

DAFTAR LAMPIRAN ............................................................................................. xvi 

BAB I PENDAHULUAN ............................................................................................ 1 

1.1 Latar Belakang Masalah ..................................................................................... 1 

1.2 Rumusan Masalah ............................................................................................ 19 

1.3 Tujuan Penelitian ............................................................................................. 20 

1.4 Manfaat Penelitian ........................................................................................... 21 

1.4.1 Manfaat Teoritis ........................................................................................ 21 

1.4.2 Manfaat Praktis ......................................................................................... 22 

1.5 Sistematika Penulisan....................................................................................... 23 

BAB II TELAAH PUSTAKA ................................................................................... 25 

2.1 Landasan Teori ................................................................................................. 25 

2.1.1 Signaling Theory ....................................................................................... 25 

2.1.2 Price Book Value (PBV) ........................................................................... 28 

2.1.3 Non-Performing Loan (NPL).................................................................... 30 

2.1.4 Return on Assets (ROA)............................................................................ 31 

2.1.5 Leverage .................................................................................................... 32 

2.1.6 Bank Age ................................................................................................... 33 

2.1.7 Capital Adequacy Ratio (CAR) ................................................................ 34 

2.1.8 Firm Size ................................................................................................... 35 

2.2 Penelitian Terdahulu ........................................................................................ 36 

2.3 Pengaruh Antar Variabel. ................................................................................. 52 

2.3.1 Pengaruh NPL terhadap PBV ................................................................... 53 

2.3.2 Pengaruh ROA terhadap PBV ................................................................... 54 

2.3.3 Pengaruh Leverage terhadap PBV ............................................................ 55 

2.3.4 Peran Bank Age sebagai Variabel Moderasi .............................................. 56 

2.3.4.1 Moderasi Bank Age pada Pengaruh NPL terhadap PBV ................... 56 

2.3.4.2 Moderasi Bank Age pada Pengaruh ROA terhadap PBV................... 56 

2.3.4.3 Moderasi Bank Age pada Pengaruh Leverage terhadap PBV ............ 57 

2.3.5 Pengaruh CAR terhadap PBV ................................................................... 57 

2.3.6 Pengaruh Firm Size terhadap PBV ........................................................... 58 

2.4 Kerangka Pemikiran Penelitian ........................................................................ 58 

2.5 Hipotesis Penelitian. ......................................................................................... 61 

METODE PENELITIAN .......................................................................................... 62 

3.1 Variabel Penelitian dan Definisi Operasional Variabel ................................... 62 



 

 

xii 

 

3.1.1 Variabel Dependen .................................................................................... 62 

    3.1.2 Variabel Independen ...................................................................................... 63 

   3.1.2.1 Non-Performing Loan .......................................................................................63 

   3.1.2.2 Return on Assets .................................................................................. 63 

   3.1.2.3 Leverage .............................................................................................. 64 

3.1.3 Variabel Moderasi ......................................................................................... 64 

3.1.4 Variabel Control ............................................................................................ 65 

3.1.4.1 Capital Adequacy Ratio ......................................................................... 66 

3.1.4.2 Firm Size ................................................................................................ 66 

3.2 Populasi dan Sampel ........................................................................................ 68 

3.2.1 Populasi ..................................................................................................... 68 
3.2.2 Sampel ...................................................................................................... 69 
3.2.3 Perlakuan Data Khusus: Prosedur Backcasting PBV ............................... 69 

3.3 Jenis dan Sumber Data ..................................................................................... 70 

3.4 Metode dan Pengumpulan Data ....................................................................... 71 

3.5 Metode Analisis ............................................................................................... 71 

3.5.1 Analisis Statistik Deskriptif ...................................................................... 72 

3.5.2 Estimasi Model Regresi Data Panel .......................................................... 73 

3.5.2.1 Model Regresi Data Panel ..................................................................... 73 

3.5.2.1.1 Common Effect Model (CEM) ............................................................ 73 

3.5.2.1.2 Fixed Effect Model (FEM) .................................................................. 73 

3.5.2.1.3 Random Effect Model (REM) ............................................................. 74 

3.5.2.2 Penentuan Model Regresi Data Panel .................................................... 74 

3.5.2.2.1 Uji Chow ............................................................................................. 74 

3.5.2.2.2 Uji Hausman ....................................................................................... 75 

3.5.2.2.3 Uji Langrange Multiplier (LM) .......................................................... 75 

3.5.3 Uji Asumsi Klasik ..................................................................................... 76 

3.5.3.1 Uji Normalitas ........................................................................................ 76 

3.5.3.2 Uji Multikolinieritas .............................................................................. 77 

3.5.3.3 Uji Autokorelasi ..................................................................................... 77 

3.5.3.4 Uji Heteroskedastisitas .......................................................................... 78 

3.5.4  Analisis Regresi Data Panel ..................................................................... 78 

3.5.5 Uji Hipotesis ............................................................................................. 81 

3.5.5.1 Uji Simultan (Uji-F) ............................................................................... 82 

3.5.5.2 Uji Parsial (Uji-T) .................................................................................. 82 

3.5.5.3 Uji Koefisien Determinasi (Adjusted R2) ............................................. 82 

3.5.6 Uji Ketahanan Model (Robustness Check) ............................................... 83 

BAB IV HASIL DAN PEMBAHASAN ................................................................... 84 

4.1 Deskripsi Objek Penelitian ............................................................................... 84 

4.2 Analisis Data .................................................................................................... 86 

4.2.1 Prosedur Backcasting Variabel PBV ......................................................... 86 

4.2.2 Analisis Statistik Deskriptif ...................................................................... 89 

4.2.3 Estimasi Model Regresi Data Panel .......................................................... 90 

4.2.3.1 Uji Chow ................................................................................................ 90 

4.2.3.2 Uji Hausman .......................................................................................... 91 

4.2.4 Uji Asumsi Klasik ..................................................................................... 92 

4.2.4.1 Uji Normalitas ........................................................................................ 93 

4.2.4.2 Uji Multikolinearitas .............................................................................. 95 



 

 

xiii 

 

4.2.4.3 Uji Heteroskedastisitas .......................................................................... 96 

4.2.4.4 Uji Autokorelasi ..................................................................................... 97 

4.2.5 Analisis Regresi Data Panel ...................................................................... 97 

4.2.5.1 Hasil Analisis Regresi Data Panel Model Pertama ................................ 99 

4.2.5.2 Hasil Analisis Regresi Data Panel Model Kedua ................................. 100 

4.2.5.3 Hasil Analisis Regresi Data Panel Model Ketiga (Model Utama) ....... 101 

4.2.6 Uji Hipotesis ........................................................................................... 103 

4.2.6.1 Uji Signifikansi Simultan (Uji F)......................................................... 103 

4.2.6.2 Uji Signifikansi Simultan (Uji T) ........................................................ 105 

4.2.6.3 Uji Koefisien Determinasi (R2) ........................................................... 109 

4.2.6.4 Uji Ketahanan Model (Robustness Check) ........................................... 111 

4.2.7 Pembahasan ............................................................................................. 113 

4.2.7.1 Pengaruh NPL terhadap PBV ............................................................... 113 

4.2.7.2 Pengaruh ROA terhadap PBV............................................................... 117 

4.2.7.3 Pengaruh Leverage terhadap PBV ....................................................... 122 

4.2.7.4 Peran Moderasi Bank Age dalam Hubungan NPL dan PBV ............... 126 

4.2.7.5 Peran Moderasi Bank Age dalam Hubungan ROA dan PBV ............... 127 

4.2.7.6 Peran Moderasi Bank Age dalam Hubungan Leverage dan PBV ........ 128 

BAB V PENUTUP .................................................................................................. 131 

5.1 Kesimpulan .................................................................................................... 131 

5.2 Implikasi Penelitian ........................................................................................ 134 

5.2.1 Implikasi Teoretis .................................................................................... 134 

5.2.2 Implikasi Empiris .................................................................................... 134 

5.2.3 Implikasi Manajerial ............................................................................... 135 

5.3 Keterbatasan Penelitian .................................................................................. 135 

5.4 Saran dan Rekomendasi Penelitian Mendatang ............................................. 136 

DAFTAR PUSTAKA .............................................................................................. 138 

LAMPIRAN ............................................................................................................. 143 

 

 

 

 

 

 

 


