
 xii  
 

DAFTAR ISI 

HALAMAN JUDUL .............................................................................................  i 

HALAMAN PERSETUJUAN SKRIPSI  .............................................................  ii 

HALAMAN PENGESAHAN KELULUSAN UJIAN .........................................  iii 

HALAMAN ORISINALITAS SKRIPSI ..............................................................  iv 

MOTTO DAN PERSEMBAHAN ........................................................................  v 

ABSTRACT ............................................................................................................ vi 

ABSTRAK ............................................................................................................ vii 

KATA PENGANTAR………………………………………………………….. viii 

DAFTAR TABEL ................................................................................................. xv 

DAFTAR GAMBAR……...…………………………………………………….xvi 

DAFTAR LAMPIRAN ......................................................................................... xvii 

BAB I PENDAHULUAN  .................................................................................... 1 

1.1  Latar Belakang Masalah ......................................................................... 1 

1.2 Rumusan Masalah  ................................................................................. 12 

1.3 Tujuan Penelitian    ................................................................................ 13 

1.4 Manfaat Penelitian ................................................................................. 13 

1.5 Sistematika Penulisan ............................................................................ 14 

BAB II TINJAUAN PUSTAKA ........................................................................... 16 

2.1 Landasan Teori ....................................................................................... 16 

2.1.1 Manajemen Keuangan ...................................................................... 16 

2.1.2 Struktur Modal ................................................................................. 17 

   2.1.2.1     Teori Pecking Order .................................................................... 17 

   2.1.2.2     Teori Stakeholder ......................................................................... 18 

   2.1.2.3     Teori Signalling ............................................................................ 19 

   2.1.2.4     Teori Resource Dependence ........................................................ 20 

2.1.3 Faktor-faktor yang Mempengaruhi Struktur Modal  ........................ 21 

   2.1.3.1     Umur Perusahaan ......................................................................... 21 

   2.1.3.2     Corporate Governance................................................................. 22 

   2.1.3.3     Return on Asset ............................................................................ 28 

2.2 Penelitian Terdahulu .............................................................................. 28 

2.3 Pengaruh Antara Variabel Independen dengan Variabel Dependen ...... 39 

   2.3.1     Pengaruh Umur Perusahaan terhadap DER ....................................... 39 

   2.3.2     Pengaruh Ukuran Dewan terhadap DER............................................ 40 

   2.3.3     Pengaruh Rapat Komite Audit terhadap DER ................................... 42 



 xiii  
 

   2.3.4     Pengaruh Konsentrasi Kepemilikan terhadap DER ........................... 43 

   2.3.5    Pengaruh ROA terhadap DER ............................................................ 44 

   2.3.6    Tangibility Asset sebagai Variabel Kontrol ........................................ 45 

   2.3.7    Market to Book Ratio sebagai Variabel Kontrol ................................. 46 

2.4 Kerangka Teoritis ................................................................................... 47 

BAB III METODOLOGI PENELITIAN.............................................................. 48 

3.1 Variabel Penelitian dan Definisi Operasional Penelitian ....................... 48 

3.1.1 Variabel Dependen ........................................................................... 48 

3.1.2 Variabel Independen ........................................................................ 49 

3.1.3 Variabel Kontrol............................................................................... 50 

3.2 Populasi dan Sampel  ............................................................................. 53 

3.3 Jenis dan Sumber Data ........................................................................... 55 

3.4 Metode Pengumpulan Data .................................................................... 55 

3.5 Metode Analisis Data ............................................................................. 55 

   3.5.1       Analisis Statistik Deskriptif ............................................................. 57 

   3.5.2       Uji Asumsi Klasik ............................................................................ 58 

      3.5.2.1      Uji Normalitas ............................................................................. 58 

      3.5.2.2      Uji Multikolonearitas .................................................................. 58 

      3.5.2.3      Uji Autokorelasi .......................................................................... 59 

      3.5.2.4      Uji Heterokedastisitas ................................................................. 60 

   3.5.3`      Uji Hipotesis .................................................................................... 60 

       3.5.3.1     Uji Statistik F .............................................................................. 60 

       3.5.3.2     Uji Statistik T .............................................................................. 61 

       3.5.3.3     Uji Koefisien Determinasi (𝑅2) .................................................. 62 

BAB IV HASIL DAN PEMBAHASAN .............................................................. 63 

4.1 Deskripsi Objek Penelitian ..................................................................... 63 

4.2 Analisis Data .......................................................................................... 64 

4.2.1 Hasil Analisis Statistik Deskriptif  ................................................... 64 

4.2.2 Hasil Uji Asumsi Klasisk ................................................................. 67 

   4.2.2.1        Hasil Uji Normalitas ................................................................. 67 

   4.2.2.2        Hasil Uji Multikolinearitas ........................................................ 72 

   4.2.2.3        Hasil Uji Autokorelasi............................................................... 74 

   4.2.2.4        Hasil Uji Heterokedastisitas ...................................................... 76 

4.2.3 Hasil Uji Hipotesis ........................................................................... 77 

   4.2.3.1        Hasil Uji Statistik F ................................................................... 77 

   4.2.3.2        Hasil Uji Statistik T ................................................................... 79 



 xiv  
 

   4.2.3.3        Hasil Uji Koefisien Determinasi (𝑅2) ....................................... 82 

4.3 Pembahasan ............................................................................................ 84 

4.3.1 Pengaruh Umur Perusahaan terhadap DER ..................................... 84 

4.3.2 Pengaruh Ukuran Dewan terhadap DER.......................................... 85   

4.3.3 Pengaruh Rapat Komite Audit terhadap DER ................................. 85 

4.3.4       Pengaruh Konsentrasi Kepemilikan terhadap DER ......................... 86 

4.35 Pengaruh ROA terhadap DER ......................................................... 87 

4.36 Pengaruh Tangibility asset dan market to book ratio sebagai variabel 

kontrol .............................................................................................. 88 

BAB V PENUTUP ................................................................................................ 91 

5.1 Kesimpulan ............................................................................................ 91 

5.2 Keterbatasan Penelitian .......................................................................... 91 

5.3 Saran…………………………………………………………………...93 

   5.3.1   Bagi Penelitian Selanjutnya…………………………………………..93 

   5.32    Bagi Perusahaan……………………………………………………....94  

DAFTAR PUSTAKA…………………………………………………………....96 

LAMPIRAN………………………………………………………….…………100 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


