
 

130 

 

DAFTAR PUSTAKA 

 

Akerlof, G., & Shiller, R. (2009). Animal Spirits. New Jersey: Princeton 

University Press. 

Asteriou, D., & Hall, S. G. (2021). Applied Econometrics, 4th Edition (4nd ed.). 

New York: Bloomsbury Academic. 

Azzahra, A. S., Susilawaty, T. E., & Andini, A. (2023). Arbitrage Pricing Theory 

(APT) as an Analysis Tool in Efficient Grouping of Stock. Proceeding 

International Seminar on Islamic Studies. 4, pp. 1159-1172. Medan: Jurnal 

UMSU. Retrieved from 

https://jurnal.umsu.ac.id/index.php/insis/article/download/13973/pdf 

Baker, S. R., Bloom, N., Davis, S. J., & Terry, S. J. (2020). COVID-Induced 

Economic Uncertainty. NBER Working Paper, 1(1), 1-17. 

doi:10.3386/w26983 

BEI. (2024). Fluktuasi Indeks Harga Saham Gabungan Tahun 2019-2023. 

Jakarta: Bursa Efek Indonesia. 

BI. (2024). Tingkat Suku Bunga BI 7-Day Reverse Repo Rate Tahun 2019-2023. 

Jakarta: Bank Indonesia. 

Bodie, Z., Kane, A., & Marcus, A. J. (2001). Investments. 5th ed. New York: 

McGraw-Hill. 

BPS. (2024). Laju Pertumbuhan PDB Harga Konstan Tahun Dasar 2010 Periode 

2019-2023 (%). Jakarta: Biro Pusat Srtatistik. 

Brooks, C. (2022). Introductory Econometrics for Finance. New York: Cambridge 

University Press. doi:9780521873062 

Bulkia, S., Orbawati, Husnurrofiq, & Sanusi. (2026). Pengaruh Nilai Tukar 

Rupiah Dan Suku Bunga Terhadap Indeks Harga Saham Gabungan Periode 

Tahun 2023-2024. Jurnal Ilmu Manajemen, Ekonomi dan Kewirausahaan, 

6(1), 148-160. doi:10.55606/jimek.v6i1.9345 

Chen, N.-F., Roll, R., & Ross, S. A. (1986). Economic forces and the stock 

market. Journal of business, 59(3), 383–403. doi:10.1086/296344 

Christian, E., Ukhriyawati, C. F., & Putra, R. E. (2025). Pengaruh Inflasi, Suku 

Bunga, Produk Domestik Bruto (PDB), Indeks Harga Saham Gabungan 

(IHSG), dan Dividen terhadap Harga Saham Sektor Perbankan yang 

Terdaftar di Bursa Efek Indonesia (BEI) Periode Tahun 2020-2024. 1-10. 

Retrieved from 

https://repository.unrika.ac.id/xmlui/bitstream/handle/123456789/496 

Damayanti, D., & Indah, N. P. (2022). Pengaruh Kurs, BI 7 Day (Reverse) Rapo 

Rate dan Inflasi terhadap Indeks Harga Saham Gabungan pada Masa 

Pandemi Covid-19. Jurnal Manajemen dan Sains, 7(2), 779-786. 

doi:10.33087/jmas.v7i2.649 



131 

 

 

De Bondt, W. F., & Thaler, R. (1985). Does the Stock Market Overreact? Papers 

and Proceedings of the Forty-Third Annual Meeting American Finance 

Association (pp. 793-805). Dallas, Texas: Blackwell Publishing for the 

American Finance Association. Retrieved from 

http://www.jstor.org/stable/2327804?origin=JSTOR-pdf 

Dixit, A. K., & Pindyck, R. S. (1994). Investment under Uncertainty. USA : 

Princeton University Press. 

Dolinar, D., Orsag, S., & Suman, P. (2015). Test of the Chen-Roll-Ross 

Macroeconomic Factor Model: Evidence from Croatian Stock Market. 

UTMS Journal of Economics, 6(2), 185–196. doi:10419/146357 

Dornbusch, R. (1976). Expectations and Exchange Rate Dynamics. Journal of 

Political Economy, 1161-1176. 

Elbannan, M. A. (2015). The Capital Asset Pricing Model: An Overview of the 

Theory. International Journal of Economics and Finance, 7(1), 216-228. 

Retrieved from http://www.ccsenet.org/ijef 

Enders, C. K. (2022). Applied Missing Data Analysis, Second Edition. New York: 

Guilford Press. 

Fama, E. F., & French, K. R. (2004). The Capital Asset Pricing Model: Theory 

and Evidence. Journal of Economic Perspectives, 25–46. 

doi:10.1257/0895330042162430 

Faqih, M. S., & Priyono, B. (2025). Pengaruh Perubahan Suku Bunga, Inflasi, dan 

Nilai Tukar Terhadap Perubahan Indeks Harga Saham Gabungan (IHSG) 

Periode 2019-2024. Journal of Business Administration Economic & 

Entrepreneurship, 7(2), 139–150. doi:10.32834/jbest.v7i2.987 

Fatmawati, E., & Astuti, A. R. (2021). Pengaruh pertumbuhan Produk Domestik 

Bruto dan Suku Bunga terhadap Indeks Harga Saham Gabungan. Jurnal 

Perspektif Manajerial dan Kewirausahaan, 1(2), 175-185. 

doi:10.59832/jpmk.v1i2.34 

Firmansyah, M., & Fathoni, R. A. (2025). Teori Analisis Investasi. Malang: 

Universitas Muhammadiyah Malang. 

Fisher, I. (1930). Theory of Interest: As Determined by Impatience to Spend 

Income and Opportunity to Invest It. New York: MacMillan Company. 

doi:10.5962/bhl.title.27468 

Friedman, M. (1957). Savings and The Balance Sheet. Bulletin of the Oxford 

University Institute of Economics & Statistics, 19(2), 125-136. 

doi:10.1111/j.1468-0084.1957.mp19002003.x 

Gitman, L. J., & Zutter, C. J. (2012). Principles of Managerial Finance 13th 

Edition (13nd ed.). New York: Prentice Hall. 

Gunawan, P. W., & Darmawan, N. A. (2024). Menguak Motif Dibalik Initial 

Public Offering Studi pada PT Lovina Beach Brewery Tbk. Ekuitas: Jurnal 

Pendidikan Ekonomi, 12(2), 357-368. Retrieved from 

https://ejournal.undiksha.ac.id/index.php/EKU 



132 

 

 

Harif, L., Harafah, L., & Natsir, M. (2018). The Effect of Macroeconomic 

Variable on Indonesia Sharia Stock Index. Jurnal Progres Ekonomi 

Pembangunan, 3(1), 1–10. doi:10.33772/jpep.v3i1.8067 

Hidayati, R. N. (2024). Analisis Volatilitas IHSG: Pengaruh Suku Bunga dan Nilai 

Tukar dalam Dinamika Pasar Saham Indonesia. Jurnal Ekonomi, Bisnis dan 

Pendidikan, 4(5), 1-7. doi:10.17977/um066.v4.i5.2024.4  

Iman, K., Asna, & Mustikowati, R. I. (2025). Pengaruh Inflasi, Suku Bunga, dan 

Nilai Tukar Terhadap Indeks Harga Saham Gabungan (IHSG). Jurnal Riset 

Mahasiswa Akuntansi, 13(2), 314–321. doi:10.21067/jrma.v13i2.12402 

Junaedi, D., & Salistia, F. (2020). Dampak Pandemi Covid-19 terhadap Pasar 

Modal di Indonesia. Al-Kharaj: Jurnal Ekonomi, Keuangan & Bisnis 

Syariah, 2(2), 109-131. doi:10.47467/alkharaj.v2i2.112 

Kahneman, D., & Tversky, A. (1979). Prospect Theory: An Analysis of Decision 

under Risk. The Econometric Society, 47(2), 263-292. doi:10.2307/1914185 

Keynes, J. M. (1936). The General Theory of Employment, Interest, and Money. 

Zurich: ETH Zurich. 

Kusnandar, H. F., Mulyati, S., & Rohana, A. S. (2023). Analisis Pergerakan 

Indeks Harga Saham Gabungan (IHSG) Sebelum Dan Sesudah Pandemi 

Covid. EKOMBIS REVIEW: Jurnal Ilmiah Ekonomi Dan Bisnis, 11(2), 1113 

– 1120. doi:10.37676/ekombis.v11i2 

Latumaerissa, J. R. (2015). Perekonomian Indonesia dan Dinamika Ekonomi 

Global. Jakarta: Mitra Wacana Media. 

Lehnert, T. (2022). Flight-to-safety and retail investor behavior. International 

Review of Financial Analysis, 81, 1-10. doi:10.1016/j.irfa.2022.102142 

Limpele, M. T., Mangantar, M., & Loindong, S. S. (2025). Pengaruh Foreign 

Direct Investment (FDI), Impor, dan Harga Emas Dunia terhadap Indeks 

Harga Saham Gabungan (IHSG) 2015-2023. Neraca Manajemen, Ekonomi, 

14(11), 1-20. doi:10.8734/mnmae.v1i2.359 

Lucas, R. E. (1972). Expectations and the Neutrality of Money. Journal of 

Economic Theory, 4(1), 103-124. Retrieved from 

https://www.almendron.com/tribuna/wp-

content/uploads/2019/01/expectations-and-the-neutrality-of-money-2.pdf 

Lumonang, D. A., Masinambow, V. A., & Mandeij, D. (2018). Pengaruh 

Pertumbuhan Produk Domestik Bruto dan Pertumbuhan Tingkat Bunga 

terhadap Pertumbuhan Jumlah Tabungan di Indonesia Periode 2009.1-

2017.4. Jurnal Berkala Ilmiah Efisiensi, 18(2), 158-169. Retrieved from 

https://ejournal.unsrat.ac.id/index.php/jbie/article/download/20123/19728 

Machmuddah, Z., Utomo, S., Suhartono, E., Ali, S., & Ghulam, W. A. (2020). 

Stock Market Reaction to COVID-19: Evidence in Customer Goods Sector 

with the Implication for OpenInnovation. J. Open Innov. Technol. Mark. 

Complex, 6(99), 1-13. doi:10.3390/joitmc6040099 

Manalu, S. T., Hasan, A., & Lutfi, M. (2025). Pengaruh Ekonomi Makro terhadap 

Jakarta Islamic Indeks 70 Tahun 2019-2023. Edunomika, 9(2), 1-18. 



133 

 

 

Retrieved from https://jurnal.stie-

aas.ac.id/index.php/jie/article/download/17015/7345/53139 

Mankiw, N. (2015). Macroeconomic, Ninth Edition (9nd ed.). New York: Worth 

Publsihers. 

Markowitz, H. (1952). Portfolio Selection. Journal of Finance, 7(1), 77-91. 

doi:10.1111/j.1540-6261.1952.tb01525.x 

Mishkin, F. S. (2016). The Economics of Money, Banking, and Financial Markets, 

11th Edition. England: Pearson Education Limited. Retrieved from 

http://www.myeconlab.com/ 

Orsag, S., & Mitar, J. (2014). Application of cost of capital for capital structuring 

in Croatian firms. UTMS Journal of Economics, 5(2), 151-158. 

doi:10419/105264 

Parahita, R. (2018). Ekonomi Regional: Konsep Dan Aplikasi. Jakarta: Universitas 

Indonesia. 

Pindyck, R., & Rubinfeld, D. (2018). Microeconomics, 9th ed. Harlow: Pearson 

Education Limited. 

Pradnyadewi, D. T., Sudharma, I., & Primajana, D. J. (2025). Dinamika 

Behavioral Finance di Era Pasca Pandemi COVID-19. Nusantara Hasana 

Journal, 4(9), 117-136. doi:10.59003/nhj.v4i9.1345 

Putra, J. E., Na'afi, S., & Widiniarsih, D. M. (2025). Faktor-Faktor yang 

mempengaruhi Anjolnya IHSG. Jurnal Lentera Bisnis, 14(2), 2377-2389. 

doi:10.34127/jrlab.v14i2.1587 

Putranto, P. (2021). Dampak Covid-19 terhadap Indeks Harga Saham Gabungan. 

Jurnal Online Insan Akuntan, 6(2), 155-166. 

Reilly, F. K., & Brown, K. C. (2012). Analysis of investments & management of 

portfolios (10nd ed.). London: South-Western Gengage Learning. 

Rindika, S. M. (2024). Dampak Variabel Makroekonomi terhadap Pergerakan 

Indeks Harga Saham Gabungan (IHSG) selama Pandemi COVID-19 di 

Indonesia. Berkala Akuntansi dan Keuangan Indonesia, 2(1), 220-240. doi: 

10.20473/baki.vxix.xxxxx 

Ross, S. A. (1976). The Arbitrage Theory of Capital Asset Pricing. Journal of 

Economic Theory, 13(1), 341-360. Retrieved from 

https://www.top1000funds.com/wp-content/uploads/2014/05/The-Arbitrage-

Theory-of-Capital-Asset-Pricing.pdf 

Sampurna, D. S. (2016). Analisis Pengaruh Faktor-Faktor Ekonomi Makro 

Terhadap IHSG Di Bursa Efek Indonesia (BEI). Jurnal Stei Ekonomi, 25(1), 

54-73. 

Samuelson, P. (2003). Ilmu Makro Ekonomi. Jakarta: PT Media Global Edukasi. 

Sanfa, A. S., & Tjandrasa, B. B. (2024). Pengaruh faktor makroekonomi terhadap 

Indeks Harga Saham Gabungan (IHSG). Jurnal Manajemen Bisnis dan 



134 

 

 

Kewirausahaan, 8(6), 1507-1521. Retrieved from 

https://journal.untar.ac.id/index.php/jmbk/article/view/32167/19932 

Savira, A., Fadillah, A., Al Farisy, A., & Hanantijo, G. M. (2025). Pengaruh 

Faktor Makroekonomi terhadap IHSG Periode 2021-2025. “Transformasi 

Digital Banking dan Tantangan ESG (Environmental, Social, and 

Governance): Strategi Keuangan Berkelanjutan (pp. 125-137). Jakarta: 

Perbanas Institute. Retrieved from http://creativecommons.org/licenses/by-

nc-sa/4.0/ 

Setiandy, C. H., & Buchory, H. A. (2025). Pengaruh Inflasi, Nilai Tukar, Suku 

Bunga dan ROA terhadap Harga Saham Perusahaan Makanan dan Minuman 

Terdaftar di BEI 2020–2023. Jurnal Ilmu Ekonomi, 8(4), 64–78. 

doi:10.57178/paradoks.v8i4.1600 

Sharpe, W. F. (1984). Factor Models, CAPMs, and the ABT. Journal of Portfolio 

Management, 21–25. doi:10.3905/jpm.1984.408982 

Sharpe, W. F., Alexander, G. J., & Bailey, J. V. (1999). Investments (16nd ed.). 

NY: Prentice Hall. 

Shiller, R. J. (1981). Do Stock Prices Move Too Much to be Justified by 

Subsequent Changes in Dividends? The American Economic Review, 71(3), 

421- 436. Retrieved from https://www.aeaweb.org/aer/top20/71.3.421-

436.pdf 

Shiller, R. J. (2000). Irrational Exuberance. New Jersey: Princeton University 

Press. 

Silalahi, E., & Sihombing, R. (2021). Pengaruh faktor makro ekonomi terhadap 

Pergerakan Indeks Harga Saham Gabungan (IHSG) di Bursa Efek Indonesia 

(BEI) periode 2017-2020. JRAK, 7(2), 139-152. Retrieved from 

https://media.neliti.com/media/publications/484051f 

Simon, H. A. (1955). A Behavioral Model of Rational Choice. The Quarterly 

Journal of Economics, 69(1), 99-118. Retrieved from 

https://www.jstor.org/stable/1884852 

Sitompul, E., & I, S. (2021). Pengaruh Inflasi, Suku bunga SBI dan Jumlah Uang 

Beredar terhadap Indeks Harga Saham Gabungan (IHSG) dengan model 

arch-garch. Jurnal Manajerial dan Kewirausahaan, 3(3), 688-698. 

doi:10.24912/jmk.v3i3.13152  

Sugarda, P. P., & Rifky, M. W. (2017). Strengthening Indonesia’s economic 

resilience through regulatory reforms in banking, investment and 

competition law. International Journal of Economic Perspectives, 11(3), 

1093 - 1103. Retrieved from http://www.econ-society.org/ 

Sukirno, S. (2003). Pengantar Teori Makroekonomi . Jakarta: PT Raja Grafindo 

Perkasa . 

Szostak, R. (2009). The Causes of Economic Growth: Interdisciplinary 

Perspectives. Canada: Springer-Verlag Berlin Heidelberg. doi:10.1007/978-

3-540-92282-7 



135 

 

 

Tandelilin, E. (2017). Pasar Modal Manajemen Portofolio dan Investasi. 

Yogyakarta: PT Kanisius. 

Wardatunisa, H., Hardiyanto, A. T., & Simamora, P. (2024). pengaruh Inflasi, 

Nilai Tukar, Tingkat Suku Bunga, Jumlah Uang Beredar dan Indeks Dow 

Jones berpengaruh terhadap Indeks Harga Saham Gabungan (IHSG). 

NAMARA: Jurnal Manajemen Pratama, 1(2), 79-97. 

Wati, N. K., Wahyuni, L., Ardiansyah, M. F., Erhan, W. S., Affandi, M. I., & 

Hasan, B. (2025). Pengaruh suku bunga, impor, inflasi, dan nilai tukar 

terhadap Indeks Harga Saham Gabungan (IHSG) Indonesia tahun 2020-

2024. Jurnal Ekonomi dan Studi Kebijakan, 6(1), 25-34. 

doi:10.21274/jeps.v6i01.11060 

Wati, N., & Puspitaningtyas, A. (2023). Pengaruh volume perdagangan saham, 

tingkat inflasi, dan nilai tukar terhadap volatilitas harga saham sub sektor 

batu bara yang terdaftar di Bursa Efek Indonesia. Jurnal Manajemen Bisnis 

Krisnadwipayana, 11(2), 1-11. 

Wibowo. (2022). Manajemen Kinerja. Jakarta: Rajagrafindo Persada. 

Yandri, D., Darwanti, D., & Purwanto, H. (2022). Dampak Covid 19 terhadap 

Perkembangan Pasar Modal Indonesia. Jurnal Akuntansi Keuangan dan 

Perbankan, 3(2), 67-72. doi:10.56486/remittance.vol3no2.274 

Zaeni, L. R., & Utama, D. P. (2022). Dampak Pandemi Covid-19 Terhadap 

Pergerakan Pasar Modal di Indonesia. Journal of Applied Accounting and 

Taxation, 7(1), 25-34. Retrieved from 

https://jurnal.polibatam.ac.id/index.php/JAAT/article/view/3939/1728 

Zulhelfi. (2025). Analisis Pengaruh Faktor Makroekonomi terhadap Indeks Harga 

Saham Gabungan (IHSG) dari Tahun 1998-2024. Journal of Economic, 

Business and Accounting, 8(6), 65-77. doi:10.31539/rc5nyr53 

 


