
 

 

94 

 

DAFTAR PUSTAKA 

A.A Zaid, M., Wang, M., T.F. Abuhijleh, S., Issa, A., W.A. Saleh, M., & Ali, F. (2020). 

Corporate governance practices and capital structure decisions: the moderating effect 

of gender diversity. Corporate Governance (Bingley), 20(5), 939–964. 

https://doi.org/10.1108/CG-11-2019-0343 

Adel, C., Hussain, M. M., Mohamed, E. K., & Basuony, M. A. (2019). Is corporate 

governance relevant to the quality of corporate social responsibility disclosure in 

large European companies? International Journal of Accounting & Information 

Management, 27(2), 301- 332. 

Adiasih, P., Effendy, A., Yuwono, C. D., & Octavia, N. (2018). Do The Earnings 

Management, Governance, Media Exposure, and Ownership Structure Have Any 

Effect on ESG Disclosure? Journal of Economics and Business, 1(4), 564-576. 

Ahmed Haji, A., & Anifowose, M. (2016). The trend of integrated reporting practice in 

South Africa: ceremonial or substantive? Sustainability Accounting, Management 

and Policy Journal, 7(2), 190-224. 

Allegrini, M. and Greco, G. (2013) Corporate Boards, Audit Committees and Voluntary 

Disclosure: Evidence from Italian Listed Companies. Journal of Management and 

Governance, 17, 187-216.https://doi.org/10.1007/s10997-011-9168-3 

https://doi.org/10.1108/CG-11-2019-0343


95 

 

 

 

Almeyda, R., & Darmansya, A. (2019). The influence of environmental, social, and 

governance (ESG) disclosure on firm financial performance. IPTEK Journal of 

Proceedings Series, (5), 278-290 

Ajija, Shochrul Rohmatul, dkk. 2011. Cara Cerdas Menguasai Eviews. Jakarta: Salemba 

Empat. 

Akhtaruddin, M. and Haron, H. (2010), "Board ownership, audit committees‟ 

effectiveness, and corporate voluntary disclosures", Asian Review of Accounting, 

Vol. 18 No. 3, pp. 245-259. https://doi.org/10.1108/13217341011089649 

Alshbili, I., Elamer, A. A., & Beddewela, E. (2020). Ownership types, corporate 

governance and corporate social responsibility disclosures: Empirical evidence from 

a developing country. Accounting Research Journal, 33(1), 148–166. 

https://doi.org/10.1108/ARJ-03-2018-0060 

Alfaruq, Nabil (2021, March 30) https://investor.id/market-and-corporate/indonesia-

tertinggal- di-bidang-esg 

Aprilya, C. D., & Kesaulya, F. A. (2023). Pengaruh Board Diversity Terhadap 

Sustainability Report Disclosure. Jurnal Informasi Akuntansi (JIA), 2(1). 

Arayssi, M., Jizi, M., & Tabaja, H. H. (2020). The impact of board composition on the 

level of ESG disclosures in GCC countries. Sustainability Accounting, Management 

and Policy Journal, 11(1), 137–161. https://doi.org/10.1108/SAMPJ-05-2018-0136 



96 

 

 

 

Arayssi, M., Dah, M., & Jizi, M. (2016). Women on boards, sustainability reporting and 

firm performance. Sustainability Accounting, Management and Policy Journal, 7(3), 

376-401. 

Adiyanto, Y. (2021). The Influence Of Institutional Ownership, Liquidity, And Company 

Size On Financial Distress: Empirical Study On Property & Real Estate Sub Sector 

Companies Listed On The Indonesia Stock Exchange 2015-2018. International 

Journal Of Economics, Management, Business, And Social Science (Ijembis), 1(1), 

111-120. 

Atan, R., Alam, M. M., Said, J., & Zamri, M. (2018). The impacts of environmental, 

social, and governance factors on firm performance: Panel study of Malaysian 

companies. Management of Environmental Quality: An International Journal, 29(2), 

182–194. https://doi.org/10.1108/MEQ-03-2017-0033 

Atari, J., Nasir, A., & Ilham, E. (2016). Pengaruh Kepemilikan Manajerial, Kepemilikan 

Institusional, dan Kebijakan Hutang Terhadap Tax Aggressive (Studi Empiris Pada 

Perusahaan Transportasi yang terdaftar di Bursa Efek Indonesia Periode 2011- 2013) 

(Doctoral dissertation, Riau University). 

Baltagi, B. H., & Baltagi, B. H. (2008). Econometric analysis of panel data (Vol. 4). 

Chichester: Wiley. 



97 

 

 

 

Bear, S., Rahman, N., & Post, C. (2010). The impact of board diversity and gender 

composition on corporate social responsibility and firm reputation. Journal of 

business ethics, 97, 207- 221. 

Biçer, A. A., & Feneir, I. M. (2019). The Impact of Audit Committee Characteristics on 

Environmental and Social Disclosures. International Journal of Research in Business 

and Social Science (2147- 4478), 8(3), 111– 121. 

https://doi.org/10.20525/ijrbs.v8i3.262 

Birindelli, G., Dell‟Atti, S., Iannuzzi, A. P., & Savioli, M. (2018). Composition and 

activity of the board of directors: Impact on ESG performance in the banking system. 

Sustainability (Switzerland), 10(12). https://doi.org/10.3390/su10124699 

Buallay, A., & Al-Ajmi, J. (2020). The role of audit committee attributes in corporate 

sustainability reporting: Evidence from banks in the Gulf Cooperation Council. 

Journal of Applied Accounting Research, 21(2), 249–264. 

https://doi.org/10.1108/JAAR-06-2018-0085 

Buallay, A. M., & AlDhaen, E. S. (2018). The relationship between audit committee 

characteristics and the level of sustainability report disclosure. Lecture Notes in 

Computer Science (Including Subseries Lecture Notes in Artificial Intelligence and 

Lecture Notes in Bioinformatics), 11195 LNCS, 492–503. 

https://doi.org/10.1007/978-3-030-02131-3_44 



98 

 

 

 

Bloomberg. L.P. (2023). Environmental, Social, and Governance. Diakses 12 September 

2023, dari Bloomberg Database. 

Calza, F., Profumo, G., & Tutore, I. (2016). Corporate ownership and environmental 

proactivity. Business Strategy and the Environment, 25(6), 369-389. 

Cameron, A. C., & Trivedi, P. K. (2005). Microeconometrics: methods and applications. 

Cambridge university press. 

Chen, W. (Tina), Zhou, G. (Stephen), & Zhu, X. (Kevin). (2019). CEO tenure and 

corporate social responsibility performance. Journal of Business Research, 95, 292–

302. https://doi.org/10.1016/j.jbusres.2018.08.018 

CNBCindonesia.com (2021, 5 Mei) Karyawan Ngamuk Soal THR, Bos Pan Brothers 

Komentar Begini! Diakses pada 31 Mei 2022, dari 

https://www.cnbcindonesia.com/market/20210505163733-17-243468/karyawan-

ngamuk- soal-thr-bos-pan-brothers-komentar-begini 

CNBCindonesia.com (2023, 23Agustus). Heboh Polusi Udara di Jakarta! Ini Pemicunya. 

Diakses pada 20 Agustus 2023, dari 

https://www.cnbcindonesia.com/news/20230823163556-4-465504/heboh-polusi-

udara-  di-jakarta-ini-pemicunya 

Choi, D., Choi, P. M. S., Choi, J. H., & Chung, C. Y. (2020). Corporate governance and 

corporate social responsibility: Evidence from the role of the largest institutional 



99 

 

 

 

blockholders in the Korean market. Sustainability (Switzerland), 12(4). 

https://doi.org/10.3390/su12041680 

Croux, C., Dhaene, G., & Hoorelbeke, D. (2004). Robust standard errors for robust 

estimators. CES-Discussion paper series (DPS) 03.16, 1-20. 

Cui, J., Jo, H., & Na, H. (2018). Does corporate social responsibility affect information 

asymmetry?. Journal of business ethics, 148, 549-572. 

Damodar N., Gujarati dan Dawn C. Porter. 2009. Basic Econometric 5th Edition. McGraw 

–Hill: New York. 

De Lucia, C., Pazienza, P., & Bartlett, M. (2020). Does good ESG lead to better financial 

performances by firms? Machine learning and logistic regression models of public 

enterprises in Europe. Sustainability, 12(13), 5317. 

Denis, D. K., & McConnell, J. J. (2003). International corporate governance. Journal of 

financial and quantitative analysis, 38(1), 1-36. 

Dhaliwal, D., Li, O. Z., Tsang, A., & Yang, Y. G. (2014). Corporate social responsibility 

disclosure and the cost of equity capital: The roles of stakeholder orientation and 

financial transparency. Journal of accounting and public policy, 33(4), 328-355. 



100 

 

 

 

Ellili, N. O. D. (2022). Impact of ESG disclosure and financial reporting quality on 

investment efficiency. Corporate Governance (Bingley), 22(5), 1094– 1111. 

https://doi.org/10.1108/CG-06-2021-020 

Ellili, N. O. D. (2023). Impact of corporate governance on environmental, social, and 

governance disclosure: Any difference between financial and non-financial 

companies? Corporate Social Responsibility and Environmental Management, 30(2), 

858–873. https://doi.org/10.1002/csr.2393 

Elkington, J. (1994). Towards the sustainable corporation: Win-win-win business 

strategies for sustainable development. California management review, 36(2), 90-100. 

Fatemi, A., Glaum, M., & Kaiser, S. (2018). ESG performance and firm value: The 

moderating role of disclosure. Global Finance Journal, 38, 45–64. 

https://doi.org/10.1016/j.gfj.2017.03.001 

Forum for Corporate Governance in Indonesia. 2001. Seri Tata Kelola (Corporate 

Governance) Jilid II. http://fcgi.org.id. 

Ghozali, I. (2020). 25 Grand Theory Teori Besar Ilmu Manajemen, Akuntansi dan Bisnis. 

Yoga Pratama. 

Ghozali, I. (2021). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 26 Edisi 

10. Badan Penerbit Universitas Diponegoro. 



101 

 

 

 

Ghozali, I., & Ratmono, D. (2017). Analisis Multivariat dan Ekonometrika Teori, Konsep, 

dan Aplikasi dengan Eviews 10 (2nd ed.). Badan Penerbit Universitas Diponegoro. 

Gillan, S. L., Koch, A., & Starks, L. T. (2021). Firms and Social Responsibility: A Review 

of ESG and CSR Research in Corporate Finance. Journal of Corporate Finance, 66. 

https://doi.org/10.1016/j.jcorpfin.2021.10188 

Goyal, R., Kakabadse, N., & Kakabadse, A. (2018). Achieving gender balance on British 

boards with the soft-law approach: Directors‟ perspective. Grant Thronton 

International “Woman In Business”. Grant Thronton 2022 

Gujarati, D. N., Bernier, B., & Bernier, B. (2004). Econométrie (pp. 17-5). Brussels: De 

Boeck. Gujarati, DN dan Porter, DC (2009) Ekonometrika Dasar. Edisi ke-5, 

McGraw Hill Inc., New York. 

Gurol, B., & Lagasio, V. (2022). Women board members‟ impact on ESG disclosure with 

environment and social dimensions: evidence from the European banking sector. 

Social Responsibility Journal, 19(1), 211-228. 

Halid, S., Mahmud, R., Suffian, M. T. M., & Abdul, R. (2022). Does Firm‟s Board Affects 

ESG? Malaysian Evidence. Management, 12(1), 131-143. 

Herbert, W. E., & Agwor, T. C. (2021). Board composition and corporate performance: X-

raying the nexus in Nigerian Banks. Global Business Review, 09721509211049593. 



102 

 

 

 

Hoitash, U., Hoitash, R., & Bedard, J. C. (2009). Corporate governance and internal 

control over financial reporting: A comparison of regulatory regimes. The accounting 

review, 84(3), 839-867. 

Husted, B. W., & Sousa-Filho, J. M. de. (2019). Board structure and environmental, social, 

and governance disclosure in Latin America. Journal of Business Research, 102, 220–

227. https://doi.org/10.1016/j.jbusres.2018.01.017 

Idx.co.id (2023, 26 September) Bursa Karbon Indonesia (IDXCarbon) Resmi Diluncurkan. 

Diakses pada 10 Oktober 2023, dari https://www.idx.co.id/id/berita/siaran-pers/2016 

Ismail, A. M., Adnan, Z. H. M., Fahmi, F. M., Darus, F., dan Clark, C. (2019). Board 

Capabilities and the Mediating Roles of Absorptive Capacity on Environmental 

Social and Governance (ESG) Practices. International Journal of Financial Research, 

Investor.id (2022, 26 Januari) Menurun, peran Investor Institusi di BEI. Diakses pada 3 

Juni 2022, dari https://investor.id/market-and-corporate/280063/menurun-peran-

investor- institusi-di-bei 

Investor.id (2021, 30 Maret) Indonesia Tertinggal di Bidang ESG. Diakses pada 1 Juni 

2022, dari https://investor.id/market-and-corporate/242891/indonesia-tertinggal-di-

bidang-esg 



103 

 

 

 

Izzaty, K. N., & Atiningsih, S. (2022). FAKTOR DETERMINAN PENGUNGKAPAN 

INFORMASI DAMPAK PANDEMI COVID-19 DALAM LAPORAN 

KEUANGAN PERUSAHAAN. Jurnal Akuntansi dan Pajak, 23(1). 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, 

agency costs  and  ownership  structure.  Journal  of  Financial  Economics,  3(4),  

305– 

360. doi:10.1016/0304-405x(76)90026-x 

Jimantoro, C., Maria, K. A., & Rachmawati, D. (2023). MEKANISME TATA KELOLA 

DAN PENGUNGKAPAN ENVIRONMENTAL, SOCIAL, GOVERNANCE. Jurnal 

Riset Akuntansi dan Keuangan, 19(1), 31-52. 

Kartikarini, N., & Mutmainah, S. (2013). Analisis pengaruh diversitas gender terhadap 

voluntary corporate governance disclosure dalam laporan tahunan perusahaan. 

Diponegoro Journal of Accounting, 200-214. 

Kamaludin, K., Ibrahim, I., Sundarasen, S., & Faizal, O. (2022). ESG in the boardroom: 

evidence from the Malaysian market. International Journal of Corporate Social 

Responsibility, 7(1). https://doi.org/10.1186/s40991-022-00072-2 

Khomsiyah. (2005). Analysis on the quality implementation of corporate governance 

disclosure. Dissertation, Faculty of Economics, University of Gajah Mada, 

Yogyakarta 



104 

 

 

 

Kiehne, D.-O. (2019). Environmental, social and corporate governance (ESG)-also an 

innovation driver? Patent Valuation View project Innovation Management View 

project. https://www.cooperativepatentclassification.org/cpcScheme 

Kolsi, M. C., & Muqattash, R. (2021). Board Characteristics, Ownership Structure and 

Corporate Social Responsibility Disclosures: Evidence from ADX-Listed Companies 

CORPORATE SOCIAL RESPONSIBILITY View project Accounting Information 

System Courses Developing a Hybrid Syllabus in the Era of Digitization View 

project. http://www.bsr.com 

Komite Nasional Kebijakan Governance (KNKG). (2006). Pedoman Umum Good 

Corporate Governance Indonesia. Jakarta: Komite Nasional Kebijakan Governance 

Kompas.com (2020, 15 Oktober) Jejak Hitam PT Hanson International, Manipulasi 

Laporan Keuangan 2016. Diakses pada 31 Mei 2022, dari 

https://money.kompas.com/read/2020/01/15/160600526/jejak-hitam-pt-hanson- 

international-manipulasi-laporan-keuangan-2016?page=all 

Mahbubi, J. (2016). Gender CEO dan keputusan keuangan perusahaan di Indonesia 

(Doctoral dissertation, UNIVERSITAS AIRLANGGA). 

Mediaindonesia.com. (2019, 16 Juli). Panja Limbah DPR Temukan Limbah B3 di Pabrik 

Mie Instan Medan. Diakses pada 31 Mei 2022, dari 



105 

 

 

 

https://mediaindonesia.com/politik-dan- hukum/247364/panja-limbah-dpr-temukan-

limbah-b3-di-pabrik-mie-instan-medan 

Michelon, G., & Parbonetti, A. (2012). The effect of corporate governance on 

sustainability disclosure. Journal of management & governance, 16, 477-509. 

Nielsen, S., & Huse, M. (2010). The contribution of women on boards of directors: Going 

beyond the surface. Corporate governance: An international review, 18(2), 136-148. 

Latifah, F. N., & Widiatmoko, J. (2022b). Pengaruh Struktur Kepemilikan Terhadap 

Corporate Social Responsibility dan Dampaknya Pada Nilai Perusahaan. In Jurnal 

Ilmiah Mahasiswa Akuntansi) Universitas Pendidikan Ganesha (Vol. 13, Issue 03). 

www.wbcsd.org 

Lee, M. T., Raschke, R. L., & Krishen, A. S. (2022). Signaling green! Firm ESG signals in 

an interconnected environment that promote brand val uation. Journal of Business 

Research, 138, 1–11. https://doi.org/10. 1016/j.jbusres.2021.08.061 

Li, J., Mangena, M., Pike, R.: The effect of audit committee characteristics on intellectual 

capital disclosure. Br. Account. Rev. 44(2), 98–110 (2012) 

Li, Y., Gong, M., Zhang, X. Y., & Koh, L. (2018). The impact of environmental, social, 

and governance disclosure on firm value: The role of CEO power. The British 

Accounting Review, 50(1), 60-75. 



106 

 

 

 

Lukman, H. and Geraldline, C. (2020) „The Effect of Commissioner Board‟s Role on Firm 

Value With CSR as Mediating in the Plantation Industry‟, 478(Ticash), pp. 1030–

1034. doi: 10.2991/assehr.k.201209.163. 

Market.bisnis.com ( 2021, 20 Desember) Dari Sri Kehati hingga ESG Quality 45 IDX, 

Kenali 4 IndeksBerbasisESGDiIndonesia.Diakses pada 12 Juni 2023,

 dari https://market.bisnis.com/read/20211220/7/1479522/dari-sri-kehati-

hingga-esg-quality- 45-idx-kenali-4-indeks-berbasis-esg-di-indonesia. 

Melinda, A., & Wardhani, R. (2020). THE EFFECT OF ENVIRONMENTAL, SOCIAL, 

GOVERNANCE, AND CONTROVERSIES ON FIRMS‟ VALUE: EVIDENCE 

FROM 

ASIA. In International Symposia in Economic Theory and Econometrics (Vol. 27, pp. 

147– 173). Emerald Publishing. https://doi.org/10.1108/S1571-038620200000027011 

Na, K., & Hong, J. (2017). CEO Gender And Earnings Management. Journal of Applied 

Business Research (JABR), 33(2), 297–308. https://doi.org/10.19030/jabr.v33i2.9902 

Nielsen, S., & Huse, M. (2010). "Women directors' contribution to board decision-making 

and strategic involvement: The role of equality perception."European Management 

Review, 7,16-29. https://doi.org/10.1057/emr.2009.27 

Ningrum, A. P., & Prihatiningtias, Y. W. (2015). Pengaruh tata kelola korporat terhadap 

pengungkapan laporan keberlanjutan (studi pada perusahaan yang terdaftar di 



107 

 

 

 

perhitungan indeks saham sri-kehati tahun 2010-2014). Jurnal Ilmiah Mahasiswa 

FEB, 4(1). 

Olavia, L., Desfika, T.S., Handayani, I., Fritriani, E. 2022. Menurun, Peran Investor 

Institusi di BEI. https://investor.id/market-and-corporate/280063/menurun-peran-

investor-institusi- di-bei 

Pan, Y., & Sparks, J. R. (2012). Predictors, consequence, and measurement of ethical 

judgments: Review and meta-analysis. Journal of business research, 65(1), 84-91. 

Persons, O.S.(2009):Audit committee characteristics and earlier voluntary ethics 

disclosure among fraud and no-fraud firms. Int. J. Discl. Gov. 6(4), 284–297 (2009) 

Post, C., Rahman, N., & Rubow, E. (2011). Green governance: Boards of directors‟ 

composition and environmental corporate social responsibility. Business & Society, 

50(1), 189-223. 

Pozzoli, M., Pagani, A., & Paolone, F. (2022). The impact of audit committee 

characteristics on ESG performance in the European Union member states: Empirical 

evidence before and during the COVID-19 pandemic. Journal of Cleaner Production, 

371, 133411. 

Prastiwi, N. M. D., Mimba, N. P. S. H., & Astika, I. B. P. (2018). The level of 

environmental disclosure and its impact on financial performance toward firm value. 

International Journal of Social Sciences and Humanities, 2(3), 17-29. 



108 

 

 

 

Putri, C. P. (2020). Pengaruh Gender Dalam Keragaman Ruang Dewan Terhadap Esgd 

(Environmental, Social, And Governance) Disclosure (Doctoral dissertation, 

UNIVERSITAS AIRLANGGA). 

Putri, W.E. (2020) „Pengaruh Board Directors Diversity Terhadap Nilai Perusahaan dalam 

Perspektif Corporate Governance‟, Jurnal Ilmiah Akuntansi Dan Keuangan, 8(3), pp. 

307– 318. 

PWC‟s 2023 Annual Corporate Directors Survey. PWC 2020 

Qa‟dan, M. B. A., & Suwaidan, M. S. (2019). Board composition, ownership structure and 

corporate social responsibility disclosure: the case of Jordan. Social Responsibility 

Journal, 15(1), 28-46. 

Rahmadani, F., Adrianto, F., & Alfarisi, M. F. (2023). Is it Corporate Governance, 

Industry, and Profitability Matter on Esg Performance? Evidence from Indonesian 

Companies. Journal of Social Research, 2(3), 804-817. 

ROSALINAWATI, N. M., & JANUARTI, I. (2021). PENGARUH KEPEMILIKAN 

SAHAM TERHADAP    ENVIRONMENTAL,    SOCIAL,    GOVERNANCE    

(ESG) DISCLOSURE (Doctoral dissertation, UNDIP-Fakultas Ekonomika dan 

Bisnis). 

Rosyidah, F. N., & Nurwati, N. (2019). Gender dan Stereotipe: Konstruksi Realitas dalam 

Media Sosial Instagram. Share: Social Work Journal, 9(1), 10-19. 



109 

 

 

 

Sakawa, H., Watanabel, N., Duppati, G., & Faff, R. (2021). Institutional ownership and 

corporate risk-taking in Japanese listed firms. Applied Economics, 53(16), 1899-

1914. 

Scholtens, B. (2008). A note on the interaction between corporate social responsibility and 

financial performance. Ecological economics, 68(1-2), 46-55. 

Sekaran, U., & Bougie, R. (2017). Metode Penelitian untuk Bisnis: Pendekatan 

Pengembangan Keahlian Edisi 6 Buku 2 

Setiawan, E. M., & Ridaryanto, P. (2022). Analisis Pengaruh Efektifitas Dewan Komisaris 

dan Komite Audit Terhadap Kualitas Sustainability Report.

 BALANCE: Jurnal Akuntansi…,19(1)126–149 

https://ejournal.atmajaya.ac.id/index.php/BALANCE/article/view/3510%0A 

Singh, V., Terjesen, S., & Vinnicombe, S. (2008). Newly appointed directors in the 

boardroom: How do women and men differ?. European management journal, 26(1), 

48-58. 

Smith, A., & Rogers, V. (2000). Ethics-related responses to specific situation vignettes: 

Evidence of gender-based differences and occupational socialization. Journal of 

Business Ethics, 28, 73-85. 

Supriatna, A., & Ermond, B. (2019). Peran Direktur Independen Mewujudkan Good 

Corporate Governance. Jurnal Yuridis, 6(1), 67-93. 



110 

 

 

 

Suttipun, M. (2021). The influence of board composition on environmental, social and 

governance (ESG) disclosure of Thai listed companies. International Journal of 

Disclosure and Governance, 18(4), 391–402. https://doi.org/10.1057/s41310-021-

00120-6 

Triyani, A., dan Setyahuni, A. W. (2020). Pengaruh Karakteristik CEO Terhadap 

Pengungkapan Informasi Environmental, Social, and Governance (ESG). Jurnal 

Ekonomi dan Bisnis, 21(2), 72-83. 

Utama, S., Siregar, S. V., & Simanjuntak, J. (2022). Tata Kelola Korporat di Indonesia: 

Teori, Prinsip, dan Praktik. Jakarta: Salemba Empat 

Van der Walt, N. and Ingley, C. (2003) Board Dynamics and the Influence of Professional 

Background, Gender and Ethnic Diversity of Directors. Corporate Governance: An 

International Review, 11, 218-234. https://doi.org/10.1111/1467-8683.00320 

Venturelli, A., Cosma, S., & Leopizzi, R. (2018). Stakeholder engagement: An evaluation 

of European banks. Corporate Social Responsibility and Environmental Management, 

25(4), 690-703. 

Van der Walt, N., & Ingley, C. (2003). Board dynamics and the influence of professional 

background, gender and ethnic diversity of directors. Corporate Governance, 11(3), 

218– 234. 



111 

 

 

 

Wooldridge, J. M. (2002). Econometric Analysis of Cross Section and Panel Data (2nd 

ed.). The MIT Press Cambridge 

Zaid, M. A., Abuhijleh, S. T., & Pucheta‐Martínez, M. C. (2020). Ownership structure, 

stakeholder engagement, and corporate social responsibility policies: The moderating 

effect of board independence. Corporate Social Responsibility and Environmental 

Management, 27(3), 1344-1360. 

Zhang, J. Q., Zhu, H., & Ding, H. B. (2013). Board composition and corporate social 

responsibility: An empirical investigation in the post Sarbanes-Oxley era. Journal of 

business ethics, 114, 381-392. 

Zulfikar, R., May, N., Suhardjanto, D., & Agustiningsih, S. W. (2017). Independent 

commissioner against mandatory disclosure of financial performance as a moderating 

variable. Review of Integrative Business and Economics Research, 6(3), 205-216. 

Zuraida, R., Hogue, Z., & Zijl, T. V. (2016). The relationship between ESG disclosure and 

financial performance and value: Evidence from ASEAN 5. Social Responsibility 

Journal.Sekaran, U., & Bougie, R. (2017). Metode Penelitian untuk Bisnis: 

Pendekatan Pengembangan Keahlian Edisi 6 Buku 2 


