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ABSTRACT 

 

This study aims to analyze affect of coorporate governance and 

ownership structure toward capital structure of financial reports to the 

manufacturing companies with control variables firm size and asset tangibility. 

Capital structure is proxied by Debt to Asset Ratio (DAR) as a measure of 

financial performance based on the company’s operations. The examined factors 

of this research are outside director, board size, audit committee size, managerial 

ownership and institutional ownership as the independent variables while firm 

size,asset tangibility and profitability as control variables. 

The sample in this research were manufacturing companies listed in 

Indonesian Stock Exchange (IDX) in the period 2015-2017. The number of sample 

used were 43 companies listed were taken by purposive sampling. The method of 

analysis of this research used multiple liniear regression 

 The result of this research shows that institutional ownership has a 

positive significant effect toward capital structure, board size has a negative 

significant effect toward capital structure. Meanwhile variable outside director, 

audit comittee size and managerial ownership have no significant effect toward 

capital structure. This research also find that the control variables which are 

profitability have significant and negative effect to capital structure and for the 

firm size and asset tangibility have not significant effect  

 

Keywords: capital structure, outside director, board size, audit committee size, 

managerial ownership, and institutional ownership, firm size, asset 

tangibility.profitability 

 

 

 

 

 

 

 

 

 


