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ABSTRACT 

 

The objective of this study are to examine: (1) The impact of environmental 

disclosure on market value (2) The impact of environmental disclosure on market 

value with corporate governance as the moderating variable. The sample of this 

study consists of 51 observations from non-financial companies listed in Indonesia 

Stock Exchange from 2015-2017. Multiple regression analysis is used to test the 

hypothesis in this research. 

The result showed that in Indonesia, environmental disclosure activities had 

a significant influence towards market value. This research also includes several 

corporate governance aspects as moderating variables were the size of the board of 

commissioners is proven to moderate this relationship. But, the independent board 

of commissioners has no significant influence on the relationship between 

environmental disclosure and market value. 

  


