
80 

 

 
 

Daftar Pustaka 

Ali, A., Fengju, X., & Andrade, A. G. De. (2015). Determinants Of Dividend 

Policy : Evidence From Textile Industry Of Pakistan, 08(08), 45–52. 

Bogna Kaźmierska-Jóźwiak. (2015). Determinants of Dividend Policy : Evidence 

from Polish Listed Companies, 23(October 2014), 473–477. 

https://doi.org/10.1016/S2212-5671(15)00490-6 

DeAngelo, H., DeAngelo, L., & Stulz, R. M. (2006). Dividend Policy and The 

Earned/Contributed Capital Mix: A Test of The Life-Cycle Theory. Journal of 

Financial Economics, 81(2), 227–254. 

https://doi.org/10.1016/j.jfineco.2005.07.005 

Denis, D. J., & Osobov, I. (2008). Why Do Firms Pay Dividends? International 

Evidence on The Determinants of Dividend Policy. Journal of Financial 

Economics, 89(1), 62–82. https://doi.org/10.1016/j.jfineco.2007.06.006 

Dr. Naveed Akhtar Ph D Scholar NUM, & Sajid Rahman Ph D Scholar NUML. 

(2014). Determinants of Dividend Payout in Emerging Economies: Evidence 

from Pakistan. NUML Journal of Management & Technology, 9(1), 48–62. 

Duygun, M., Guney, Y., & Moin, A. (2018). Dividend Policy of Indonesian Listed 

Firms : The Role of Families and The State. Economic Modelling, (June), 1–

19. https://doi.org/10.1016/j.econmod.2018.07.007 

Esa Nursanti Dwi Hesti Secsio. (2016). Analisis Pengaruh Return On Equity, Firm 

Size, Free Cash Flow, Investment Opportunity Set Dan Debt Ratio Terhadap 

Dividend Payout Ratio (Studi Empiris Pada Perusahaan Manufaktur yang 

Terdaftar di Bursa Efek Indonesia Periode 2011-2014). Universitas 

Diponegoro. 

Faccio, M., Lang, L. H. P., & Young, L. (2001). Dividends and Expropriation. The 

American Economic Review, 91(1), 54–78. https://doi.org/10.1257/aer.91.1.54 

Fama, E. F., & French, K. R. (2001). Disappearing Dividends: Changing Firm 

Characteristics or Lower Propensity to Pay? Journal of Financial Economics, 

60(1), 3–43. https://doi.org/10.1016/S0304-405X(01)00038-1 

80 



81 

 

 
 

Ghozali, I. (2016). Aplikasi Analisis Multivariate dengan Program IBM SPSS 23 

(8th ed.). Semarang: Badan Penerbit-Undip. 

Gill, A., Biger, N., & Tibrewala, R. (2010). Determinants of Dividend Payout 

Ratios: Evidence from United States. The Open Business Journal, 3(1), 8–14. 

https://doi.org/10.2174/1874915101003010008 

Grossman, S. J., & Hart, O. D. (1980). Takeover Bids, The Free-Rider Problem, 

and the Theory of the Corporation. The Bell Journal of Economics, 11(1), 42. 

https://doi.org/10.2307/3003400 

Gugler, K., & Yurtoglu, B. B. (2003). Corporate Governance and Dividend Pay-

out Policy in Germany. European Economic Review, 47, 731–758. 

https://doi.org/10.1016/s0014-2921(02)00291-x 

Jabbouri, I. (2016). Determinants of Corporate Dividend policy in Emerging 

Markets : Evidence from MENA Stock Markets. Research in International 

Business and Finance, 37, 283–298. 

https://doi.org/10.1016/j.ribaf.2016.01.018 

Jensen, M. C., & Meckling, W. H. (1976). Theory of The Firm : Managerial 

Behavior , Agency Costs and Ownership Structure, 3(J. financ. econ.), 305–

360. https://doi.org/10.2139/ssrn.94043 

Khan, N. U., Ul, Q., Shah, A., & Shah, A. (2017). Research in International 

Business and Finance Impact of taxation on dividend policy : Evidence from 

Pakistan. Research in International Business and Finance, 42(February 2016), 

365–375. https://doi.org/10.1016/j.ribaf.2017.07.157 

Lloyd, W. P., Jahera, J. S., & Page, D. E. (1985). Agency Costs and Dividend 

Payout Ratios. The Financial Review, 20(3), 78. 

https://doi.org/10.1111/j.1540-6288.1985.tb00256.x 

Mehrani, S., Moradi, M., & Eskandar, H. (2011). Ownership Structure and 

Dividend Policy : Evidence From Iran, 5(17), 7516–7525. 

https://doi.org/10.5897/AJBM11.468 

Mohammed Amidu, & Joshua Abor. (2006). Determinants of Dividend Payout 

Ratios in Ghana. The Journal of Risk Finance, 7(2), 136–145. 



82 

 

 
 

https://doi.org/10.1108/15265940610648580 

Morck, R., Shleifer, A., & Vishny, R. (1986). Management Ownership and 

Corporate Performance: An Empirical Analysis. 

https://doi.org/10.3386/w2055 

Omneya Abdelsalam, El-masry, A., & Elsegini, S. (2008). Board Composition , 

Ownership Structure and Dividend Policies in An Emerging Market. 

Managerial Finance, 34(12), 953–964. 

https://doi.org/10.1108/03074350810915879 

Perretti, G. F., Allen, M. T., & Weeks, H. S. (2013). Determinants of dividend 

policies for ADR firm. Managerial Finance, 39(12), 1155–1168. 

https://doi.org/https://doi.org/10.1108/MF-04-2013-0075 

Porta, R. L. A., Lopez-de-silanes, F., & Shleifer, A. (1999). Corporate Ownership 

Around the World. The Journal of Finance, LIV(2), 471–517. 

https://doi.org/10.2139/ssrn.103130 

Pribadi, A. S., & Sampurno, R. D. (2012). Analisis Pengaruh Cash Position, Firm 

Size, Growth Opportunity, Ownership, Dan Return On Asset Terhadap 

Dividend Payout Ratio. Diponegoro Journal Of Management, 1(1), 1–11. 

Ross, S. A. (1977). The Determination of Financial Structure: The Incentive-

Signalling Approach. The Bell Journal of Economics, 8(1), 23–40. 

https://doi.org/10.2307/3003485 

Rozeff, M. S. (1982). Growth , Beta and Agency Costs As Determinants Of 

Dividend Payout Ratios. The Journal of Financial Research, V(3), 249–259. 

https://doi.org/10.1111/j.1475-6803.1982.tb00299.x 

Sampurna, C. D., & Widyarti, E. T. (2015). Pengaruh Investment Opportunity Set, 

Debt To Equity Ratio, Growth, Earnings Per Share, Total Assets Turnover 

Terhadap Dividend Payout Ratio (Pada Perusahaan Manufaktur Go Public di 

BEI Periode 2011-2013). Diponegoro Journal Of Management, 4(2), 1–15. 

Sari, R. R., Muharam, H., & Sofyan, S. (2016). Analisis Pengaruh Investment 

Opportunities, Leverage, Risiko Pasar Dan Firm Size Terhadap Dividend 

Policy (Pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek Indonesia 



83 

 

 
 

Periode Tahun 2011 – 2014). Universitas Diponegoro. 

Subba Reddy Yarram Brian Dollery. (2015). Corporate Governance and Financial 

Policies: Influence of Board Characteristics on the Dividend Policy of 

Australian Firms. Managerial Finance, 41(3), 267–285. 

https://doi.org/10.1108/MF-03-2014-0086 

Sudana, I. M. (2011). Manajemen Keuangan Perusahaan Teori dan Praktik. (I. 

Sallama, Ed.). Surabaya: Erlangga. 

Truong, T., & Heaney, R. (2007). Largest Shareholder and Dividend Policy Around 

The World. Quarterly Review of Economics and Finance, 47(5), 667–687. 

https://doi.org/10.1016/j.qref.2007.09.002 

Vicente Lima Crisóstomo, & José Wellington Brandão. (2018). Nonfinancial Firms 

as Large Shareholder Use Dividend Policy for Management Monitoring in 

Brazil. Future Studies Research Journal: Trends and Strategies: Trends and 

Strategies, 10(1), 109–131. https://doi.org/10.2139/ssrn.3162803 

Yeo Jeng Fatt. (2015). Effects Of Largest Shareholders On Dividend: A Study On 

Malaysian Firms. 

Yusniliyana Yusof, & Ismail, S. (2016). Determinants of Dividend Policy of Public 

Listed Companies in Malaysia. Review of International Business and Strategy, 

26(1), 88–99. https://doi.org/10.1108/RIBS-02-2014-0030 

 

 

 

 

 

 

 


	Daftar Pustaka

