
xii

DAFTAR ISI

Halaman

HALAMAN JUDUL................................................................................................. i

HALAMAN PERSETUJUAN............................................................................... ii

HALAMAN PENGESAHAN KELULUSAN UJIAN .......................................... iii

PERNYATAAN ORISINALITAS SKRIPSI ........................................................ iv

MOTTO DAN PERSEMBAHAN ......................................................................... v

ABSTRACT ............................................................................................................. vi

ABSTRAK ............................................................................................................. vii

KATA PENGANTAR ........................................................................................... viii

DAFTAR TABEL.................................................................................................. xvi

DAFTAR GAMBAR ............................................................................................. xvii

DAFTAR LAMPIRAN.......................................................................................... xviii

BAB I PENDAHULUAN ....................................................................................... 1

1.1 Latar Belakang Masalah................................................................... 1

1.2 Rumusan Masalah ............................................................................ 9

1.3 Tujuan Penelitian ........................................................................... 10

1.4 Manfaat Penulisan.......................................................................... 10

1.5 Sistematika Penulisan .................................................................... 11

BAB II TINJAUAN PUSTAKA .......................................................................... 13

2.1 Resources Based Theory (RBT) ...................................................... 13

2.2 Definisi Intellectual Capital............................................................ 15

2.3 Human Capital ................................................................................ 18

2.4 Structural Capital............................................................................ 19

2.5 Customer Capital ............................................................................ 20

2.6 Model Pulic ..................................................................................... 21

2.7 Profitabilitas .................................................................................... 23

2.8 Penilaian Pasar ................................................................................ 24

2.9 Hubungan IC dengan Profitabilitas dan Penilaian Pasar................. 25

2.10 Penelitian Terdahulu........................................................................ 25



xiii

2.11 Kerangka Pemikiran........................................................................ 26

2.12 Pengembangan Hipotesis ................................................................ 29

2.12.1 Pengaruh VAIC Terhadap Profitabilitas ............................. 30

2.12.2 Pengaruh VAIC Terhadap Penilaian Pasar …. ................... 31

2.12.3 Pengaruh VACA Terhadap Profitabilitas............................ 32

2.12.4 Pengaruh VACA Terhadap Penilaian Pasar …................... 33

2.12.5 Pengaruh VAHU Terhadap Profitabilitas ............................ 33

2.12.6 Pengaruh VAHU Terhadap Penilaian Pasar …. .................. 34

2.12.7  Pengaruh SCVA Terhadap Profitabilitas ............................. 34

2.12.8 Pengaruh SCVA Terhadap Penilaian Pasar …. .................. 35

2.12.9    Pengaruh Human Capital Dibandingkan Physical Capital

dan Structural Capital Terhadap Profitabilitas .................. 35

2.12.10 Pengaruh Human Capital Dibandingkan Physical Capital

dan Structural Capital Terhadap Penilaian Pasar ............. 36

BAB III METODOLOGI PENELITIAN .......................................................... 38

3.1 Variabel Penelitian dan Definisi Operasional Variabel ................. 38

3.1.1 Variabel Independen .......................................................... 38

3.1.2 Variabel Dependen ............................................................ 41

3.2 Populasi dan Sampel ..................................................................... 42

3.3 Jenis dan Sumber Data .................................................................. 43

3.4 Metode Pengumpulan Data ........................................................... 44

3.5 Metode Analisis............................................................................. 44

3.5.1 Statistik Deskriptif............................................................. 45

3.5.2 Uji Asumsi Klasik ............................................................. 45

3.5.2.1 Uji Normalitas............................... ...................... 46

3.5.2.2 Uji Multikolonieritas.................. ......................... 47

3.5.2.3 Uji Heteroskedasitas………................................ 48

3.5.2.4 Uji Autokorelasi………….. ................................ 48

3.5.3 Analisis Regresi Berganda ................................................ 49

3.5.4 Uji Hipotesis...................................................................... 50

3.5.4.1 UjiStatistik F…….. ............................................. 50



xiv

3.5.4.2 Uji Koefisien Determinasi (R2)…....................... 51

3.5.4.3 Uji Statistik t…………. ...................................... 52

BAB IV HASIL DAN PEMBAHASAN.............................................................. 53

4.1 Deskripsi Objek Penelitian............................................................ 53

4.2 Analisis Data ................................................................................... 56

4.2.1 Analisis Statistik Deskriptif................................................ 56

4.2.2   Analisis Regresi Linear Berganda ...................................... 58

4.2.3   Uji Asumsi Klasik…………….. ........................................ 59

4.2.3.1  Uji Normalitas…………. ..................................... 59

4.2.3.2  UjiMultikolinieritas………… .............................. 65

4.2.3.3  Uji Heteroskedastisitas….. ................................... 66

4.2.3.4  Uji Autokorelasi…. .............................................. 69

4.2.4 Hasil Pengujian Hipotesis………….. .................................... 70

4.2.4.1  Uji Signifikansi Simultan (Uji F)….......................... 71

4.2.4.2  Uji Koefisien Determinasi (R2)…............................. 72

4.2.4.3  Uji Statistik t…. ........................................................ 74

4.3  Interpretasi Hasil ................................................................................ 79

BAB V PENUTUP................................................................................................ 86

5.1 Kesimpulan ........................................................................................ 86

5.2 Keterbatasan Penelitian...................................................................... 89

5.3 Saran .................................................................................................. 90

DAFTAR PUSTAKA.............................................................................................. 92

LAMPIRAN A ........................................................................................................ 96

DAFTAR PERUSAHAAN..................................................................................... 96

LAMPIRAN B ........................................................................................................ 98

HASIL STATISTIK DESKRIPTIF ........................................................................ 98

LAMPIRAN C ........................................................................................................ 99

HASIL UJI NORMALITAS................................................................................... 99

LAMPIRAN D ..................................................................................................... 107

HASIL UJI MULTIKOLONIERITAS ................................................................. 107

LAMPIRAN E ...................................................................................................... 109



xv

UJI HETEROSKEDATISITAS............................................................................ 109

LAMPIRAN F....................................................................................................... 111

UJI AUTOKORELASI ......................................................................................... 111

LAMPIRAN G...................................................................................................... 113

HASIL UJI F ......................................................................................................... 113

LAMPIRAN H ..................................................................................................... 115

HASIL UJI KOEFISIEN DETERMINASI .......................................................... 115

LAMPIRAN I ....................................................................................................... 116

HASIL UJI STATISTIK T.................................................................................... 116


