
x 
 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL .......................................................................................  i 

HALAMAN PERSETUJUAN ......................................................................... ii 

HALAMAN PENGESAHAN KELULUSAN UJIAN ...................................... iii 

PERNYATAAN ORISINALITAS SKRIPSI ................................................... iv 

HALAMAN MOTTO DAN PERSEMBAHAN ............................................... v 

ABSTRAK ...................................................................................................... vi 

KATA PENGANTAR ..................................................................................... viii 

DAFTAR TABEL ........................................................................................... xiii 

DAFTAR GAMBAR ....................................................................................... xiv 

DAFTAR LAMPIRAN .................................................................................... xv 

BAB I PENDAHULUAN ................................................................................  1 

1.1 Latar Belakang ...............................................................................  1 

1.2 Rumusan Masalah  .........................................................................  24 

1.3 Tujuan dan Kegunaan Penelitian ....................................................  25 

1.4 Sistematika penulisan .....................................................................  26 

BAB II TELAAH PUSTAKA ..........................................................................  28 

2.1 Definisi Konsep ..............................................................................  28 

2.1.1 Pertumbuhan Perusahaan ..............................................  28 

2.1.2 Profitabilitas ..................................................................  29 

2.1.3 Leverage  ......................................................................  31 

2.1.4 Ukuran Perusahaan .......................................................  33 

2.1.5 Produktivitas .................................................................  34 

2.1.6 Efisiensi Penggunaan Aset ............................................  35 

2.1.7 Efisiensi Modal Kerja....................................................  37 

2.2 Landasan Teori ...............................................................................  38 

2.2.1 Du Pont Analisis ...........................................................  38 

2.2.2 Teori Siklus Bisnis ........................................................  39 

2.2.3 Evolutionary Theory......................................................  41 

2.2.4 Theory of Growth Maximization, Financing Constrain, 

Managerial Constrain ...................................................  42 

2.2.5 Teori Pecking Order ......................................................  46 

2.2.6 Teori Agensi .................................................................  47 

2.2.7 Teori Asymmetric Information .......................................  49 

2.3 Penelitian Terdahulu .......................................................................  50 

2.4 Hubungan antar Variabel ................................................................  56 

2.4.1 Hubungan Pertumbuhan Perusahaan dengan profitabilitas

 ..................................................................................... .56 

2.4.2 Hubungan Leverage dengan Pertumbuhan .....................  59 

2.4.3 Hubungan Ukuran Perusahaan dengan Pertumbuhan .....  60 

2.4.4 Hubungan Produktivitas dengan Pertumbuhan ..............  61 

2.4.5 Hubungan Leverage dengan Profitabilitas .....................  62 



xi 
 

2.4.6 Hubungan Efisiensi Penggunaan Aset dengan Profitabilitas 

 .....................................................................................  63 

2.4.7 Hubungan Efisiensi Modal Kerja dengan Profitabilitas ..  64 

2.5 Kerangka Pemikiran Teoritis ..........................................................  65 

2.6 Hipotesis ........................................................................................  66 

BAB III METODE PENELITIAN ...................................................................  67 

3.1 Variabel Penelitian dan Definisi Operasional Variabel ....................  67 

3.1.1 Variabel Penelitian ........................................................  67 

3.1.2 Definisi Operasional Variabel .......................................  67 

3.1.2.1 Variabel Endogen ..............................................  67 

3.1.2.2 Variabel Eksogen ..............................................  68 

3.2 Populasi dan Sampel.......................................................................  73 

3.3 Jenis dan Sumber Data ...................................................................  73 

3.4 Metode Pengumpulan Data .............................................................  73 

3.5 Metode Analisis Data .....................................................................  74 

3.5.1 Identifikasi Model .........................................................  75 

3.5.2 Analisis Statistik Deskriptif ...........................................  77 

3.5.3 Uji Asumsi Klasik .........................................................  77 

3.5.3.1 Uji Multikolinieritas ..........................................  78 

3.5.3.2 Uji Autokorelasi ................................................  79 

3.5.3.3 Uji Heteroskedastisitas ......................................  80 

3.5.3.4 Uji Normalitas ...................................................  80 

3.5.4 Model Persamaan Simultan ...........................................  82 

3.5.4.1 Metode 2SLS .....................................................  82 

3.5.4.2 Reduced Form Equation ....................................  83 

3.5.4.3 Uji Hausman tentang Simultanitas .....................  87 

3.5.5 Pengujian Hipotesis .......................................................  87 

3.5.5.1 Uji F Statistik ....................................................  87 

3.5.5.2 Uji t-statistik ......................................................  88 

3.5.5.3 Uji Koefisien determinasi (R2) ...........................  90 

BAB IV HASIL DAN PEMBAHASAN ..........................................................  91 

4.1 Deskripsi Objek Penelitian .............................................................  91 

4.1.1 Gambaran Umum Objek Penelitian ...............................  91 

4.1.2 Statistik Deskriptif Variabel Penelitian ..........................  93 

4.2 Analisis Data ..................................................................................  96 

4.2.1 Uji Asumsi Klasik .........................................................  96 

4.2.1.1 Uji Normalitas ...................................................  96 

4.2.1.2 Uji Heteroskedastisitas ...................................... 101 

4.2.1.3 Uji Multikolinieritas .......................................... 103 

4.2.1.4 Uji Autokorelasi ................................................ 104 

4.2.2 Uji Model Persamaan Simultan  .................................... 107 

4.2.2.1 Metode Two Stage Least Square (2SLS) ............ 107 

4.2.2.2 Uji Spesifikasi Hausman .................................... 113 

4.2.3 Uji Hipotesis ................................................................. 114 

4.2.3.1 Uji F-statistic ..................................................... 114 

4.2.3.2 Uji t-statistic ...................................................... 115 



xii 
 

4.2.3.3 Uji Koefisien Determinasi ................................. 119 

4.3 Interprestasi Hasil ........................................................................... 121 

BAB V PENUTUP .......................................................................................... 130 

5.1 Simpulan ........................................................................................ 130 

5.2 Keterbatasan Penelitian .................................................................. 136 

5.3 Saran .............................................................................................. 136 

DAFTAR PUSTAKA ...................................................................................... 139 

LAMPIRAN-LAMPIRAN ............................................................................... 147 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


