
 
 

x 
 

DAFTAR ISI 

 

Halaman 

 

HALAMAN JUDUL......................................................................................... i 

HALAMAN PERSETUJUAN SKRIPSI.......................................................... ii 

PENGESAHAN KELULUSAN UJIAN........................................................... iii 

PERNYATAAN ORISINALITAS SKRIPSI................................................... iv 

ABSTRACT........................................................................................................ v 

ABSTRAK........................................................................................................ Vi 

MOTTO DAN PERSEMBAHAN.................................................................... Vii 

KATA PENGANTAR....................................................................................... Viii 

DAFTAR TABEL............................................................................................. Xv 

DAFTAR GAMBAR........................................................................................ Xvi 

DAFTAR LAMPIRAN..................................................................................... Xvii 

BAB I       PENDAHULUAN........................................................................... 1 

                 1.1 Latar Belakang Masalah............................................................. 2 

                 1.2 Rumusan Masalah...................................................................... 10 

                 1.3 Tujuan dan Manfaat Penelitian.................................................. 

                       1.3.1 Tujuan Penelitian............................................................... 

                       1.3.2 Manfaat Penelitian............................................................. 

11 

11 

 

12 

                 1.4 Sistematika Penulisan................................................................. 13 

BAB II     TELAAH PUSTAKA....................................................................... 15 

                 2.1 Landasan Teori dan Penelitian Terdahulu.................................. 15 



 
 

xi 
 

                       2.1.1 Teori Agensi...................................................................... 15 

                       2.1.2 Financial Distress.............................................................. 18 

                                2.1.2.1 Definisi financial distress...................................... 

                                2.1.2.2 Penyebab financial distress................................... 

                                2.1.2.3 Akibat financial distress........................................ 

18 

20 

 

22 

                       2.1.3 Struktur Good Corporate Governance.............................. 

                                2.1.3.1 Kepemilikan Manajerial….................................... 

                                2.1.3.2 Kepemilikan Institusional...................................... 

                                2.1.3.3 Komisaris Independen…....................................... 

                                2.1.3.4 Dewan Direksi…................................................... 

                                2.1.3.5 Komite Audit….…................................................ 

23 

27 

 

28 

 

29 

 

30 

 

31 

                       2.1.4 Penelitian Terdahulu.......................................................... 33 

                 2.2 Kerangka Pemikiran………....................................................... 38 

                 2.3 Pengembangan Hipotesis............................................................ 41 

                       2.3.1 Kepemilikan Manajerial dan Kemungkinan Terjadinya 

                                Financial Distress............................................................ 41 

                       2.3.2 Kepemilikan Institusional dan Kemungkinan Terjadinya 

                                Financial Distress.............................................................. 42 

                       2.3.3 Proporsi Komisaris Independen dan Kemungkinan 

                                Terjadinya Financial Distress…....................................... 

                       2.3.4 Jumlah Dewan Direksi dan Kemungkinan Terjadinya 

                                Financial Distress….......................................................... 

                       2.3.5 Ukuran Komite Audit dan Kemungkina Terjadinya 

 

43 

 

44 

 



 
 

xii 
 

                                Financial Distress….......................................................... 

                       2.3.6 Komposisi Komisaris Independen dalam Komite Audit 

                                dan Kemungkinan Terjadinya Financial Distress……...... 

                       2.3.7 Jumlah Pertemuan Komite Audit dan Kemungkinan 

                                Terjadinya Financial Distress…....................................... 

                       2.3.8 Jumlah Ahli Keuangan dalam Komite Audit dan 

                                Kemungkinan Terjadinya Financial Distress…................ 

45 

 

46 

 

47 

 

48 

BAB III   METODE PENELITIAN.................................................................. 49 

                 3.1 Variabel Penelitian dan Definisi Operasional............................. 49 

                        3.1.1 Variabel Dependen........................................................... 49 

                        3.1.2 Variabel Independen......................................................... 

                                 3.1.2.1 Kepemilikan Manajerial....................................... 

                                 3.1.2.2 Kepemilikan Institusional..................................... 

                                 3.1.2.3 Proporsi Komisaris Independen............................ 

                                 3.1.2.4 Jumlah Dewan Direksi.......................................... 

                                 3.1.2.5 Ukuran Komite Audit........................................... 

                                 3.1.2.6 Komposisi Komisaris Independen dalam Komite 

                                             Audit.................................................................... 

                                 3.1.2.7 Jumlah Pertemuan Komite Audit…….................. 

                                 3.1.2.8 Jumlah Ahli Keuangan dalam Komite Audit........ 

50 

50 

 

51 

 

51 

 

52 

 

52 

 

 

 

52 

 

53 

 

53 

                        3.1.3 Variabel Kontrol............................................................... 53 

                 3.2 Populasi dan Sampel.................................................................. 54 

                 3.3 Jenis dan Sumber Data............................................................... 55 



 
 

xiii 
 

                 3.4 Metode Pengumpulan Data........................................................ 55 

                 3.5 Metode Analisis.......................................................................... 55 

                       3.5.1 Analisis Statistik Deskriptif............................................... 56 

                       3.5.2 Uji Hipotesis...................................................................... 56 

                                3.5.2.1 Menilai Kelayakan Model (Goodness of Fit Test). 58 

                                3.5.2.2 Uji Kelayakan Keseluruhan Model (Overall Fit 

                                            Model Test)............................................................ 

 

59 

                                3.5.2.3 Pengujian Signifikansi dari Koefisien Regresi...... 60 

BAB IV   HASIL DAN PEMBAHASAN......................................................... 61 

                 4.1 Deskripsi Objek Penelitian......................................................... 61 

                 4.2 Analisis Data.............................................................................. 63 

                       4.2.1 Statistik Deskriptif............................................................. 63 

                       4.2.2 Analisis Regresi Logistik………....................................... 

                                4.2.2.1 Uji Hosmer and Lemeshow’s Goodness of Fit….. 

                                4.2.2.2 Overall Fit Model.................................................. 

                                4.2.2.3 Koefisien Determinasi (Nagelkerke R Square)..... 

                                4.2.2.4 Pengujian Hipotesis............................................... 

71 

71 

 

72 

 

73 

 

74 

                 4.3 Pembahasan................................................................................ 79 

                       4.3.1 Hipotesis 1......................................................................... 80 

                       4.3.2 Hipotesis 2......................................................................... 

                       4.3.3 Hipotesis 3......................................................................... 

                       4.3.4 Hipotesis 4......................................................................... 

                       4.3.5 Hipotesis 5......................................................................... 

81 

82 

 

82 

 

83 

 



 
 

xiv 
 

                      4.3.6 Hipotesis 6......................................................................... 

                      4.3.7 Hipotesis 7......................................................................... 

                      4.3.8 Hipotesis 8......................................................................... 

                      4.3.9 Variabel Kontrol................................................................. 

84 

 

86 

 

86 

 

87 

BAB V     PENUTUP........................................................................................ 89 

                 5.1 Kesimpulan................................................................................. 89 

                 5.2 Keterbatasan............................................................................... 92 

                 5.3 Saran........................................................................................... 92 

DAFTAR PUSTAKA....................................................................................... 94 

LAMPIRAN....................................................................................................... 97 

 

 


