
xi

DAFTAR ISI

Halaman

HALAMAN JUDUL ............................................................................................... i
PERSETUJUAN SKRIPSI ..................................................................................... ii
PENGESAHAN KELULUSAN UJIAN ............................................................... iii
PERNYATAAN ORISINALITAS SKRIPSI ........................................................ iv
MOTTO DAN PERSEMBAHAN...........................................................................v
ABSTRACT…. ........................................................................................................ vi
ABSTRAKSI ........................................................................................................ vii
KATA PENGANTAR ......................................................................................... viii
DAFTAR ISI.......................................................................................................... xi
DAFTAR TABEL................................................................................................ xiii
DAFTAR GAMBAR ........................................................................................... xiv
DAFTAR LAMPIRAN..........................................................................................xv
BAB I  PENDAHULUAN.......................................................................................1

1.1 Latar Belakang Masalah ...........................................................................1
1.2 Rumusan Masalah ...................................................................................13
1.3 Tujuan dan Manfaat Penelitian..............................................................15

1.3.1 Tujuan Penelitian ....................................................................................15
1.3.2 Manfaat Penelitian ..................................................................................15

1.4 Sistematika Penulisan .............................................................................16
BAB II TINJAUAN PUSTAKA ..........................................................................17

2.1 Landasan Teori ........................................................................................17
2.1.1 Kebijakan Inflation Targeting Framework (ITF) Di Indonesia .......17
2.1.2 Teori Inflasi .............................................................................................18
2.1.3 Teori Fisher Effect ..................................................................................19
2.1.4 Teori Nilai Tukar ....................................................................................20

2.1.4.1 Teori Paritas Daya Beli .........................................................................20
2.1.4.2 Teori Paritas Suku Bunga.................................................................22

2.1.5 Teori Mekanisme Transmisi Kebijakan Moneter Jalur Nilai Tukar.22
2.2 Uji Kausalitas Toda – Yamamoto .........................................................24
2.3 Penelitian Terdahulu ...............................................................................27
2.4 Kerangka Pemikiran................................................................................31
2.5 Hipotesis...................................................................................................35

BAB III METODE PENELITIAN .......................................................................36
3.1 Variabel Penelitian dan Definisi Operasional Variabel ....................36
3.2 Jenis dan Sumber Data......................................................................39
3.3 Metode Analisis ................................................................................40

3.3.1 Uji Stasioneritas dan Derajat Integrasi (dmax) ...................................41
3.3.2 Penentuan Lag Optimal (k)....................................................................43
3.3.3 Estimasi Augmented VAR Metode Seemingly Unrelated Regression

(SUR) ......................................................................................................45
3.3.3.1 Model Empiris.........................................................................................46

3.3.4 Modified Wald Test (MWald).................................................................47



xii

3.3.5 Uji Asumsi Klasik ...................................................................................48
BAB IV HASIL DAN PEMBAHASAN ..............................................................49

4.1 Deskripsi Variabel Penelitian ...........................................................49
4.1.1 Perkembangan Inflasi .............................................................................49
4.1.2 Perkembangan BI Rate...........................................................................52
4.1.3 Perkembangan Kurs Rupiah terhadap Dollar......................................54
4.1.4 Perkembangan Pertumbuhan Ekonomi ................................................56

4.2 Analisis Data... ..................................................................................57
4.2.1 Uji Stasioneritas dan Derajad Integrasi Maksimum (dmax) ..............57
4.2.2 Penentuan Lag Optimal (k) ...................................................................59
4.2.3 Estimasi Augmented VAR Metode Seemingly Unrelated Regression

(SUR) ......................................................................................................60
4.2.4 Modified Wald Test..................................................................................61

4.3 Interpretasi Hasil dan Pembahasan ...................................................64
4.3.1 Hubungan Antara Inflasi dengan BI Rate ............................................64
4.3.2 Hubungan Antara Inflasi dengan Kurs .................................................66
4.3.3 Hubungan Antara Inflasi dengan Pertumbuhan Ekonomi..................68
4.3.4 Hubungan Antara BI Rate dengan Kurs ...............................................70
4.3.5 Hubungan Antara BI Rate dengan Pertumbuhan Ekonomi ...............71
4.3.6 Hubungan Antara Kurs dengan Pertumbuhan Ekonomi ....................71

BAB V PENUTUP ...............................................................................................73
5.1 Kesimpulan...... .................................................................................73
5.2 Keterbatasan......................................................................................74
5.3 Saran..................................................................................................75

5.3.1 Implikasi Kebijakan................................................................................75
5.3.2 Saran Penelitian Yang Akan Datang ....................................................77

DAFTAR PUSTAKA ............................................................................................78
LAMPIRAN...........................................................................................................81


