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ABSTRACT 

 

 

The aims of this research is to examine the direct effect and indirect effect of 

Total Asset Turnover, Working Capital Turnover, Debt to Equity Ratio on Firm  

Value with Return On Asset as an intervening variable. 

This research sample is manufacturing companies listed in the Indonesia 

Stock Exchange (IDX) period 2009-2013 by using purposive sampling method. 

There are 64 manufacturing companies selected as sample. The method of 

analysis used is Path Analysis, the development of multiple linear regression. 

Using multiple regression analysis, it is known that TATO has positive 

significant effect on ROA. WCTO and DER has negative significant effect on 

ROA. TATO has positive not significant effect on Firm Value. WCTO has negative 

significant effect on Firm Value. DER and ROA has positive significant effect on 

Firm Value. The result of path analysis showed that TATO influence Firm Value 

through ROA. Besides, it was found that the value of the adjusted R square for the 

equation ROA is 25,3% while the value of the adjusted R square for the equation 

PBV is 39,7%. 
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