ABSTRACT

This study aims to examine the influence of Congor&overnance
Characteristics consisting of: Independent Comroissi, Audit Committee and the
Institutional Shareholders on the Effective Tax eRafhis study is an empirical
research with the purpose of sampling techniquesaila collection. Secondary data
obtained from financial statements that have be@rafized government enterprises
and listing on the Stock Exchange during the yd#i92to the year 2011. Multiple
regression analysis was conducted using SPSS uet6i00 for windows.

The test results showed that of the three hypothesgosed hypothesis none
accepted hypothesis. Hypothesis 1 (the proportibindependent commissioners
positive effect on effective tax rate), hypoth2gjthe size of the audit committee is a
positive influence on effective tax rate) and hgpsis 3 (institutional investors a
positive effect on effective tax rate).

Keywords: Effective Tax Rate, Corporate Governat@reholder Activities,
Government Companies.



