DAFTAR 1Sl

HALAMAN JUDUL ...ttt sttt i
HALAMAN PERSETUJUAN SKRIPSI ....ocviiiiiieieiest et ii
HALAMAN PENGESAHAN KELULUSAN UJIAN.......cccoiiiiiieece e i
PERNYATAAN ORISINALITAS SKRIPSI ..ottt iv
MOTTO DAN PERSEMBAHAN.........cco ittt %
ABSTRACT .ottt et e e et e et st e e re e te e ne e nes vi
ABSTRAK .o bbbttt bbb e ne vii
KATA PENGANTAR ...ttt sttt sne e naeneenes viii
DN A = S 1 S Xi
DAFTAR TABEL ..ottt b XV
DAFTAR GAMBAR ..ottt sae e na e XVi
DAFTAR LAMPIRAN ..ottt ens Xvii
BAB I PENDAHULUAN. ... .ottt et 1
1.1 Latar BelaKang.........cocoiiiiiiiiiee 1

1.2 Rumusan Masalah............ccocviiriieiiie e 9

1.3 Tujuan Penelitian .........cccccveeiieiieie e 9

1.4 Manfaat Penelitian ..........ccooviieiieii e 9

1.5 Sistematika PenuliSan ..........cccocviiierieiesieeseee e 11

BAB I TINJAUAN PUSTAKA ..ottt 12
2.1 Landasan TEOKT «..ccueeeeieeieiie e eestee e ee e 12

2.1.1 Teori Agency Cost of Debt........cccooviiiiiiiiiii, 12

2.1.2 Pengertian Good Corporate Governance (GCG)..........cccceueneee. 15

2.1.3 Prinsip-prinsSip GCG......cccoviiiiieieiesiesese e 17

2.1.3.1 Keadilan (Fairness).......cccooereiereiiriiisieiesie e 18

2.1.3.2 Keterbukaan/Transparasi (Disclosure/Transparance). 18

2.1.3.3 Akuntabilitas (Accountability) .........cccccccevvviiiiiiieiinenen. 18

2.1.3.4 Responsibilitas (Responsibility)..........ccocevvviiiiiiinnnnnns 19

2.1.3.5 Independensi (Independency)........cccceeveeiieiiieiiiesiveennnn. 19

xi



BAB Il

2.1.4 Corporate Governance Perception Index (CGPI) ............... 20

2.1.5 Manfaat GCG ... s 22
2.1.6 Pengertian Obligasi........cccoeiiieieiiiiiisiceeeese e 22
2.1.7 Peringkat Obligasi........cccoceiveiiiiiiieie e 23
2.1.8 Manfaat Bond RatiNg ........cccceveieiiniiinicieieeese e 26
2.1.9 Debt to Equity Ratio (DER) .......ccoceeviiieiieeceseene e 28
2.2 Penelitian Terdahulu ..o 33
2.3 Kerangka PemiKiran..........ccccoviveiiiieniee s 38
2.4 Pengembangan HIPOTESIS........cccoiviiirieiiiiiiiieiseeeee e 39
2.4.1 Pengaruh CGPI terhadap Bond rate............cccccocevveveciesnnnne. 39
2.4.2 Pegaruh CGPI terhadap DER ..........ccocooiviiiiiiiiic e 40
METODE PENELITIAN ....ooiiiiteeee e 42
3.1 Variabel Penelitian dan Definisi Operasional ............ccccocevveninnne. 42
3.1.1 Variabel Terikat (Dependent Variable) .........cccccocvvivinininnns 42
3.1.2 Variabel bebas (Independent Variable) ... 43
3.2 Populasi dan Sampel........ccccooveiieiiiieiiece e 44
3.3 Jenis dan SUMDEr Data..........cccceieieieiineieseseeeeee s 45
3.4 Metode Pengumpulan Data.............ccccveviiieiieii i 45
3.5 Metode ANaliSisS Data ..........ccccviiiieieiieieie e 45
3.5.1 Statistik DesKIIPEIT ..o 45
3.5.2 ASUMST KIASIK ....c.eeeiiiiieiiiee et 45
3.5.2.1 Uji NOrmalitas .......ccocooveviiiiiniiieeee e 46

35,3 UjJI REQIESI..ccuviiiiiiiicie et 47
3.5.3.1 Uji Analisis Regresi Logistik Ordinal ..................... 47

3.5.3.1.1 Menilai Model fit ..., 48

3.5.3.1.2 Koefisien Determinasi .......ccccceeeevivereeivesinennnns 48

3.5.3.1.3 Estimasi Parameter dan Interpretasinya ...... 48

xii



3.5.3.2 Uji Analisis Regresi Linear Sederhana .................. 49

3.5.3.2.1 Koefisien Determinasi...........cccceeerencnenennnnn. 50

3.5.3.2.2 Uji Signifikansi Parameter Simultan ............ 50

3.5.3.2.3 Uji Signifikansi Parameter Individual .......... 50

BAB IV HASIL DAN PEMBAHASAN ..o 52
4.1 Deskripsi Objek Penelitian ..o 50

4.2 ANALISIS DALA .....coveiiiiiiiiieie s 53

4.2.1 Statistik DesKriptif.........ccoooiiiiiiiiiineee s 53

4.2.2 Analisis Regresi Logistik Ordinal ............cccooevevviiiiiniene. 54

4.2.2.1 Pengujian dengan Model fit .......c.cccooviiiiiiiiiiciien, 54

4.2.2.2 Koefisien Determinasi .........ccccoveveienenensiincneieseneens 55

4.2.2.3 Hasil pengujian Analisis Ordinal Logistic Regression 56

4.2.3 Analisis Regresi Linear Sederhana ..........ccccocoviiiinininnns 57
4.2.3.1 Ui ASUMSI KIASIK ....coooviiiiiiiiiiiieeeee s 57

4.2.3. 1.1 Uji Normalitas ........ccccceveviivieieieeceee e 58

4.2.3.2 Koefisien Determinasi..........ccoevrereenieneneineneeseees 58
4.2.3.3 Uji Signifikansi Simultan ...........ccccooeiiviiiiicccieee 59
4.2.3.4 Uji Signifikansi Parameter Individual ........................ 59

4.3 Pengujian Hipotesis dan Pembahasan .............cccocoveviviveiinninnnnne 60

4.3.1 Pengaruh Penerapan GCG terhadap Peringkat Obligasi ... 60

4.3.2 Pengaruh Penerapan GCG terhadap DER ........c.ccccocvennee. 61

BABY  PENUTUP ..o 62
5.1 KeSIMPUIAN ...oooiiiiiicic et 62

5.2 Keterbatasan Penelitian ... 63

5.3 SANAN i 64

Xiii



DAFTAR PUSTAKA

LAMPIRAN-LAMPIRAN ..o

Xiv



